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THE REPUBLIC OF UGANOA

Kampala
Uganda

24't'May 2018

'1'he Clerk to Padiament
Padiamentary Building
KAMPAI.A

SUBMISSION OF THE ADDENDUM TO CORRIGENDA TO THE DRA
BUDGET ESTIMATES FOR TREASURY OPERATIONS FY 2018/79

Reference is made to my earlier letter dated 9'h May, 2018 submitting Corrigenda
the Draft Budget Estimates for FY 2018/1,9 in Padiamenr on 9,h March 2018.

However, at the end of June,2077, Bank of Uganda registered a deficit of Ushs.
billion. Also, the projected financial performance for the year ending June 20
indicates that the Bank will incur operating losses amounting to Ushs. 457 billi,
(mainlv on account of monetary policy and currency costs), bdnging accumulat
losses to Ushs. 474 billion. This projected deficit in the core capital positiorr, togett
with the required core capital position of Ushs. 30 billion (as provided in the Bank
Uganda Act) puts the additional recapitahzatton securities to rhe tune of Ushs. 5
billion.

T'he purpose of this letrer, therefore, is to:

,) Submit the addendum to corrigenda to the Budget Estimates FY 2018/
amounting Ushs.504 billion for Recapitaltzatton of Bank of Uganda; and

u) Ilequest you to make arrangements for the Hon. Minister of Finance, planni4r
and Development to lay the Corrigenda be fore Parliament.

/SECRETARY TO THE TREASURY
Rt. Hon. Speaker of Parliament
Hon. Deputy Speaker of Padiamenr
Hon. Minister of Finance, Planning and Economrc Development
Hon. N{rnisters of State, MF'PED
The Government Chief Whip
The Charperson, Budget Committee of parliament
The Auditor General
The Accountant General
The Duector, Parliamentary Budget Office

Ministry of Finance, Planfring
Economic Development
Plot 2-12,Apollo Kaggwa
P.O. Box 8147
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