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Bt[ No. ll Ass&tarce n Ttlr Mdtqs (lndenotdon) B l 2023

ABitl for atr Act

ENTITLED

THE CONVENTION ON MUTUAL ADMINISTRATIVE
ASSISTANCE IN TAX MATTERS (N'PLEMENTAIION) ACT.
2023

An Aca ao givc thc forcc of h? in Ug{dr to ahc Convcotiotr
on M[tr{ Adnirttrrtlvc Arlbtrtrcc lo llr. MrttcE rnd thc
Mltlaihtcrrl Compctctrt A[thority AgEcmctrt oo Autodatic
Etcf,rngc of Fimocirl Accouot Informraior; thc Strodrrd for
AlaoDrflc Etchrtrgc of Fhrocirl Accoula ltrfonmtlo! ir Trr
Mratcrli rtrd for r.htcd Drttcr!.

WHEREAS the Convcntlon on Mutual Admhlstrahve Ass6tanc€ ln
Tax Mattcrs which $ sct oln ln Schedulc 2 to thrs Act was adoptcd
m Strasboug. France on 256 ,anuary. 1988 b, the Orgatrisarion for
Economic Coop€ralion and Dcvelopment (OECD) and the Comcll
of Europe as thc srgnatones and amended b-v the Protocol amendmg
the Convcntioo on Mutual Admlrllstmtrve Ass6tanca llt Tax Matters
that $as adoptcd ln Pans. Francc on 276 Man 2010 to opco up the
slenatoncs to othcr Jurisdichons that are oot mcmbers of thc OECD
and thc G20 formerly thc Counc of Europe
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Comennon on Mutual ldrnqgtantc
Bll No. ll lslrstqtcc ur lc Mmers QnplenEntdon) B l 2021

AND WHEREAS thc Multllarcral Compctcnt Authont, Agrecment
on Automatic Exchange of Financlal Ac&unt Informatroo whrch rs

s€t out lll Schcdule 3 to thrs Act was adopted by the OECD Commrttca
on FBcal Afralrs working rvrth the G20 and opcned for slgnatutc oo
296 Oc0obc( 2014 in B€rllrl Gcrmany provrdmg for a standardBcd
and cmclcnt mcchaotsm to fac rtale thc automahc erchangc of
mfonnahon in accordarce rvrth thc Standard for Automahc Exchangc
of Fnancral Ac{ount Informahon in Ta\ Matle6.

AND WHEREAS the Cabinet of ahe Rcpubhc of Uganda .atr6€d thc
Conveotloo on Mutual Adminbtaivc Ass8tanca in Tat Mattc6 on
66 Ma,. 20 t6 and ahc Multilatcral Competent Authonty Agrccmclrt on
Automatic Exchaagc ofFinanclal Accout lnformalioo was ratmcd on
l8d Novcmber, 2021 rn accordancc wlth aniclc 123 ofthc Constinrtron
and scchon 2(a) of thc Ralincahon ofTrcatles Acq

WHEREFORE it is cxpedicnt to grve thc force of lala io the
CoNentron on Mqtual Admrnisfatrvc Assistance lrr Ta1l^ Maftcrs
and the Multilatc.al Compctcnt Authonty Agrccmcnt on Automahc
Exchangc of Financral Accouot lnformatlon m USand4

BE lT ENACTED by Parhament as follows

l. Comncnccmctra
ThB Act shallcome rnto forcc on l" Juty, 1023

2. ltracrprraraion
ln thts Act, unless the context otherrvlse rcquircs-

'Agrccment" mcans the Multllatcral Compctcnt Authonty
Agrccmcnt on Automatic Exchange of Flllanclal Account
lnformatroo,

'hcncficml owncf means a natural person who ulaimatcly owns
o. conkols a customcr .lr thc natural pcrson on whosc
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Corvenaon on Mutual AdmnL$tanv
Bi[ No. tt Assgtarte n'Ii\ Mdters (Inplener axon) B l m23

bchalf a transachon is conductcd aod includes any natural
pcrson ltho cxcrcrs€s ultrmate control over a legal pe6on
or arangemcnt and-

(a) rn relatioa to a legal person includcs-

(i) thc natural person rvho erthc. dircctly or
ndrcctly, alone or Jomtl!,. holds at lcast tcn
pcrccnt of sharca o. vohng nghts of thc lcgal
pecton,

(ii) the natural person r.rho crcrcEcs conEol
of th€ legal p€rson through othc( mcans,

lncludrng peGonal or foanctal supcnoriB or
rclatlonship. and

(ul) thc natural p€.son who has power to malie or
influcnce dccisrons of a legal person,

(rv) where erccphonally. no natuial person ls
rdcntlfred m subparagraphs (i). (ri) or (ru),
the natural person who holds thc position of
senror managmg ofrcral:

(b) ln rclaron to tsusts mcludes-

(r) thc scttlor.

(r) thc trustc€,

(rr) the protector,

(lv) the bcnrficlary or ahc ndivrdual beo€frtting
from th€ tnlst who is ,ct !o be dctcrmin€d, and

(v) any othcr natural pecon exercisog ultlmatc
control of rc trust, and
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(c) m telatlon to other legal arangements srmilarto tru3ts.
thc natural person rho holds po3itlom cqullalent to
the positroos .cferrcd ro m subparagraph (b),

'tommon Reponmg Standard" mcaff the standard fo.
automahc exchange fot financial accoutrts. miormation m
tax matters, dcvclopcd b, thc Organrsation for Economic
Co-opcalion and Dcvelopment as spa.l6cd in Schedule 4,

'Comp€tent Audrc.itj " mcans thc Commissronc. Gcncral,
Uganda Revenue Auahong i

'Convcntion" mcans the Convcnton on Muoral Admm8bative
A$Btance m llu Matra6 as amcndcd by thc Protocol
amcnding th€ Convenhon on Mutral A&ninisfahv€
Ass6tanca llr Tar', MancB:

'cutrenc) porot" has thc valuc assrgncd to rt rn Schcdule I to
this Act"

'Mlnistcf means thc Ministcr rcapoBlblc for 6nance,

"rcportablc jurisdrchon' mean!-

(a) for thc purposcs of applying thc duc drhgctrcc
proccdures rcquired by sactioo tr to VII of thc
Common Reporong Sandard specrfied in Schcdulc
4 for a rcsrdent for Ax purposes, of a lurisdrcnon
othe. rhan Ugand4 and

(b) fo. thc purposca ofreportmg thc informahon rcqu[ed
b, sc.tloo I of the of thc Common Reponing
Standard specrficd rn Schcdulc 4, for a rcsrd€nt for
tax purposcs of a l unsdlchon other than Uganda-
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Correenhon on Mutuql ldntrustdue
Bi|l No. ll lss.stotce M TG, Monqs (lnplaftenknon) B t 2023

3. Convctrtlotr to hrvc forcc ol liw ir U8rtrdr

(l) Thc Cotrvcotlotr on Mutual Admm6Eatlve Assistancc lo
Tax Matters specmcd m Schcdule 2. cxccpt fo. anrclc 2 (l) (b). (r),
(ir), (iI) (E) and (rv). shall havc th€ forcc oflaw in Uganda

(2) Wthout prcJudrc. to thc gencral cffcct of subs€ctrotr (t),
all rights, liabrhhes, obligations and rcstnctlons creat€.d or arising bt
or undcr the Convcntlon and all r€medrB and proccdurB provldcd for
by or undcr thc Conv€nhon shall bc rccagnBed arld avallable m la$
and shall be enforceablc and allowcd m Uganda

(3) Ihe CompclrntAuthonty may m thc mplementatron ofthis
Act apply thc commcotanes to the Convenuon in thc tmpl€mentation
of thls Act

,4. Agr..ncrt to f,rvc forcc of hr ilr Ugrndr
(1) The Mulhlatcral Competent Authont) Agrc€mcnt on

Automaic Exchange of Fnancial Account lnformahon speclfied in
Schcdulc 3 to this Act sball havc thc forcc of lar ur Uganda

(2) mthout prcJudrce io thc gcncral efrect of subG€crion (l),
all nghts, liabrhhes. powcrs, obhgatrons and r€stncltons crcated o.
arisng by or und€r the Agreement and all .cmcdtcs and procedures
provided for by or undc. the Agrccmcn( shall b€ recogmsed and
avallablc m law and shall be enfo.ccablc and allowed m Uganda

(3) The CompeteDt Authonty may lo mDl€mentDg the
provBrons ofthe Agrccmcnt apply thc commentane io the Agre€menl

S. ComDotr Rcporthg St ndrd ao hrvc forcc oflrr in Ugrdr
(l) Thc Common Repodmg Standard sp€cfi€d m Schcdulc 4

shall havc thc forcc of law in Uganda

(2) Wthout prejudrce to the gencral cffcct ofsubs.ction ( I ). all
nghts. habllirieq powerl ob[gations and reshrcttons crcated or ansmg
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Cowenton on Muluol Adtnurstahve
Bi[ No. ll ,list$ttmce uIb Mdted tnplenentaon) B l 202'

by or unde. the Common Repo(mg Standard and all .emcdics and
proccdurcs prolrdcd for b) or under the Common Rcporling Standard
shall be recogn8€d and avallablc rn law and shall be enforccablc and
allo$ed m Uganda

(3) The Competent Authonq may apply the cammentanes to
the Common Reporting St&dard to mplcmcnt thc pmvlsrons of the
Common Rcpomng Sbndard.

6, Duc dlh8cncc
(l) A rcpoitiog fuianclal mstltutlon shall, wlth affcct from 1"

JanuaD. 2024, apply thc due diligence, dBcnbcd m scchom ll !o VII of
thc Common Rcponrng Standard as spocd€d m Schcdrle 4 to dns Act

(2) An account holde( o. a controlling person shall noury thc
repofting nnanclal mshh.tron ivhcn the.c is a change m c[cumstanccs.
mcludiog a change lII thc rcsrdcncc ofthc account holdc. or c.ntolling
pc.son for tar purposes. wrthrn thnty days from thc occurence ofthe
chang€

(3) A rcporrmg flnancial instrtutlon shall mamram thc
mfonnahon obtamcd m drc proccss ofconducling due d rgencc undcr
thls Act" fo. the penod dunng rvhrch thc aa.ount l3 achvc aad for at
lcast 6ve ycars from thc dat€ when the accomt h closcd

?. Rcporthg obligrtbtr!
(l) A reportlng onanclal lNtltullon shallsubmrt a rctum to the

Comp€rent Authonty provrdmg thc rnfomatron on thc ac&unt held
b, a non-.csdcnt person or on a repodablc ac.ount for thc year €nding
I [n Dc.cmbcr rn evcry calcndr year aod by thc 31" day of May ofthe
follo' lIIg year

(2) Where a repo(ing financBl mstitqtion apphcs the
p.ocedures of duc drligence descnbcd in scchons Il to VIt of the

Common Rcponrng Standard as specrfred m Schcdulc 4 to thls Act fo.
a calendar )ear and no financlal account rs rdentrfred as a rcportable
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acaount, the rcportlng financEl nshtution shall fil€ a rcturrl whtch

shatt provdc that the rcportrng financEl llrslttutton maintams no such

rcportable acmunts rn respoct of the calendar )'ear

(3) Thc Comp€t€nt Authont, shall, by nohcr rn thc Caz€cc
and in a oe*spaper of wlde crculatuorL p.escrib€ the formd of the

rchrm for obtainmg the lnformation rcferrcd to lll subsec{ton ( I )

t. Oficoccs rtledng to rlaoErtic crchrngc otinformrtion
A pe.son who-

(a) farls to filc a.ctum on the duc dat€ for purposes of thc
auiomatlc exchangc of rnfomlatton, ls liable to a cilll
pcnalty ofhvo hundrcd and fifty cun€ncy pornb for each

day of dcfault;

(b) farls io mamtaD mformaton oblaned m thc pmcass of
conductlng thc due drligencc rrquircd under thls Acl. i3
l6ble to a pcnatt) of five hundred cutcnc-v points and an

ad&uonal p€nalt, oftu'cnt) c[renc, pomt for each day of
dcfault ln cas€ ofa cononuous violatron.

(c) makcs a fals€ o. mBleadmg statcment in a rctum for
purposes of the automatrc cxchange of nformatoo
commlts an ofrcnca and is lnblc. on convictlon, to a 6nc
not €xcaedng two thousand and five hundrcd cunency
pornts or lmprisonmeot for a tcrm not exc€€ditrg t€n ycsrs.

or bothi

(d) submlts a falsc or mislcadrng s€lf-c€rtlficahon to a

rcporring financBl instrtutron commtts an offence and ls
liable, on convlctlon to a 6n€ not excccdrng two thousand
five hundrcd currcncy pomts or tmpflsonment for a tcrm
not crca€.dmg ten ],cars, or both. or

(e) omrts fiom a statcmcnt made marctum for purposes ofthe
automatlc erchange of lnformaton, commlts an ofreoce
and n ltablc, on canvrctloil. to a 6oe not exc€edlng two
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thousand 6ve hundrcd culrcncy points or mpnsoomc
for a tcrm not cxceeding tcn years. or both

9. Anti- tvoi&lcc pmvilioo
wherc a person eoters mto any afiangcmcnt or cngages tn a pracncq
thc marn purpose or onc of the purposcs of thc Agreemcnt or prachce
may reasonably be consrdered !o bc c[cumventing or avoidmg an
oblgatron rmposed rmder thB Ac( the Compctcnt Authonty may rc-
charactcns€ dre transacllon or an element of thc transaction as pan
of the antr- avodance scheme and shall rcqufc the peBon to comply
rvith thc obhgahons under alus Act

10. ADctrdncnt of Colvctrtiolr ol lgrccmctra
(l) Where,afterthcc.mmcnccmcntoftlus^ct"thccoovcnhon

or Agrcement is amcodcd rn accordancc wrth thc provnrcns ofartrcle
24 of the Convcntioo or s€ctron 6 ofthc Agrccfirent, and ranncd undc.
artlcle 123 ofthc Constltution, the Mrrust€r shatl cawc a copy of thc
anendment to b€ lard beforc Parlmrnent, and thc amcndmcnt shall, fo.
the purposcs of this Act, comc mto ope.ation o. bc dccmed to havc
(.mc rnto opcratron on thc datc it ls laid baforc Padramcnt

(2) Thc Mmilter shall pubhh thc amcndmcnr to the
Convcntron or agrcemcnt m tlrc Gazctte

ll. Rcguhtionr
(I) Ihe Mmistcr may maL rcgulahons to 8lve cfre.t to the

provmrons ofthisAct

(2) Wrthout prcjudrcc to the gencalrty ofsubs€cron (l), thc
Mmrstc. shall make .egulanons for--

(a) the rospcctron ofrc.cords and informalion held by .epodtng
nnanclal ioshtlrhons.

(b) the pmccdure tbr conductlng due-d rgencai aod
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(c) any other matter ncldental to thc b€tt€. caryrng out of
the purposcs of thb Act and the prescnptron of anything
rcqurcd or authonscd undc. this Act

(3) Rcgulaions made under this Act mal/. in rcspcct of any
contmvcmon ofany ofthc rcgul ations-

(a) prcsa.ibe a pcnaltv not €xcaedrng a 6ne offive thousand
curcncy pomts o. mpnsonment not excaedmg ten y€ars

or bothi

(b) m th€ cas€ ofa codinuing offcncc. prescnbc an addrhonal
penatt, not exca€dmg a 6ne of6ve hundrcd curency pornts

ln (cspect ofcach day on which thc ofrence contmues,

(c) prcsc.ibc a penalty aot cxceeding a fine offrve thousand
fivc hundrcd cuncncy points o. rmp.isonment not
exc€€dmg teo 1cars, or both in rcspcct of a sccond o.
subs€quent off€nc€, and

(d) provide for the forfernrre of anlthing used m thc
commrssron of the offelce.
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SCIIEDTJLES

SCIIEDTJLE I
Sect1on 2

CUNRENCY POINT

A cufteocy pomt 13 aqulvalcnt to (wadtv thousaad 3hllllngr
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Convenlpa on M ual Admq$batNe
Bitr No. ll,lsslJtance n Ib Mdkts (nplenetatonl 8 1 2023

SCtrEDTJLE 2
Sectlon 3

CONVENTION ON MUTUAL ADMIMSTRATIVE ASSISTANCE IN
tAX MATTERS

Tc{ anandad by thc prov6loN ofthc Protocol aacndlng thc Convanton oo
Mutual Adhmrstratrva AssBtancc m Ta\ Mattcrs. wbrch cntcrrd mto forcc
on lrt Jurt 20ll

Prc.mbh
Thc mcmhar StatB of thc Councd of Europa and thc mcmbc. countnca of
th. O.gentldron fol Economrc Coop.ralbn and D.vctopm.nt (OECD).
s8nalo.lcs of thrs Convantloi,

Consrdaahg tbat tha dcvalopmcnt of lntcamtlonal movemcnt of pcdons.
caprtal. goo& and s.rvlcca - although highlf, bcncficral rn rts.lf - has

lnccasad thc po$rbrhtla! oftar avodarrca and cvason and lhcrafo.e rtqullB
lncaslng co.opc6t@n ,mong tar( authontlasl

walconhg tha vanoB cforts madc ln rccant ycal3 to comhol tar avold&cc
ard tax cvalod od an urtarratlooal lcval, whcthar brlate.elly or duttllacally,
CoBdcnng thal a co-ordmatcd cffod bctwcao Starca 13 necc$ar} m ordal
to fo6ta all foarrs ofadnrrmstatrve lisBtanca m manal3 conccmrng iarc! of
an, Llnd wbrbt at tha samc tlmc cn3urmS edequaic proractlon ofthc nghB
of ta\paycB,

Rccognisldg that lntdnatlonal co.opcratron c.an plty an mpodant part ln
facrLtanng lh. prop.r dactmmaton of tar labrhti.s and ln hctprng thc
taxpaycr io sccura hl! nghti,

Co8dcnng that fundan na.l pmcrplca .ntrtling cvc.y pc.son to have hrs

nlhts and obhganoB dctarhutcd m accordarra sfith a propc. lcSal p.ocadura

should b. rlc.gnls.d a9 applrmg to trx oar.rs n all StatB and that Stat B

3houtd cndaavoua to paoiact tllG lcSriuirata utarasts of t&\paycB. rncluding
aDpropnarc protcctDn agarntlt d8c.inmatron and doublc ta\snon,
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Conventron on Mutual ldmntstrdtv
Bill No. 1l ltststolde u Tts llaners (lnplebE arbn) B l ,J,23

Convmcad thcrcfora rhat Satas should caiy out ma.suls o. supply
mformahoo. havrng Ggard to thc ncc.isity of prot ctng thc conhdc lalry
of tnfolmauon ,nd tal,mg account of lntamAtonal mstnrmart! for thc
paotacton of p.lvacy aM f,o9/s of pcBonal data,

Co8dermg that a ncw c@paralivc cnvnoluncot has cmargad rad that lt ts
delrablc that a muttrlarerrl m!trumcat l! madc avarlable !o alloq thc trdest
numbca ofstatd !o obtain thc bcnants of tha lEw co{pcaaflvc Gov[onmcdt
and at thc aaac tlrnc tmplcmant tlE hrghalr mtc,natlonal standard! of co-
op.raton ln thc la\ ficld,

Dcsrnng to conclude t coovannon od nunral addrml3latlvc assritattcc m ta\
matrc,s,

tlavc aglcd ai follo$s

C'hlpr.r I - Saop. of ti. Cotrv.atlon

ArftcL l - Obj.ra of ahc Conv.ndoa rnd pctloa. cov.Ed

Thc P.rtGa shall, lubject to th. p.ovllion! of Chaprcr IV provd.
adllllxm.tlva:ltrlultanca io aaah otha. m tar oAltcls Such aisl3tenca
may lnvolvc, whcra al4nopnatq mca.surc3 takco by JudrcEl bodca

Suah admhrlt atlvc asslstanca rhalt comffi3c

a e\changc of mformarro4 ocludurg 3fiiultanaour tax
a\.aflrnaton3 and perlrcpetron ln tat cralrlnatlon! ab.oad,

b a3lt3tancc ln rccovaD., hcludmg maSuras ofcoBarvrnc)., aod

c larvrca ofdocumant!

A Prdy shall prcvda admmlsttatlvc asslstaoca ghather tha paason

afrccLd ls a G3ldant or natlonal ofa Parqr or ofany ofte. Statc

Ani.l.2-I[..cov.r.d
I Tfus Conventon shall apply

l,{
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Conventon on Mttual ldmh$trdNe
Blll No. I I lsststance M Td Mafrert (lnplenantator) Btll 2023

2

a 30 thc follonrng t^(ca

l. tax6 on ldcomc ol profit!,

ll. aarB on capttal gams whrch arr mposcd 3cpaatcl, ftom
tha ta\ on mcomc ol t.onts.

lli. tar6 on na l{.alt[ roposcd on bchalfofa Party, and

b to th. followtng tl\ca

l tax6 on tncomc. prcfits. capltel gauls or nct wealth
whlch arc ioposcd on bchllf of pohtrcal suMlvl3lons o.
local .uthontc! ofa Party.

u. compulsory 3oclal s.curity cont ibuttods payablc to
gancLl govct ncnt ol to soc6l saaudty tlultrtutlorxt
cstabhshd uod.r pubhc law. and

lll taxcs m othca catcgoatc!, crrccpt curtom! dutc3, mpodad
on b.halfofa Pa4v, namcly

A. cltata, mhcntrdcc oa glo tax6.

B tar6 on mmovablc popcatv.

C gcncral consurnption trxas, such as valuc addad o.
salcs tar(cs,

D gpoclfic tarca on goodB and lrrvrcca srch a! crclla
tax6,

E taxcs on thc usc or ownfirhD ofnotor vchrclca,

F t&\cs on thc usa or ownc8hlp ofmovable propcrty
othct than motor vchrclc!,

G any othcr tancs,

lv ta\ca ln catagoncs Gfcarad to ln rub.paragEA lll. abovc
whrch arc mpos.d on b.half of pohtrcol suMrvl3lons or
local authontrc! ofa Party

Ihc ciistmg t rca to wbrch thr Convcntod shall af'ply ar. lEted ln
Annax A m thc catagoncr rafc.rrd to u paragraph t

l5
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Ihc Panlca lhall notlo thc S.cdar.v CcrEtrl of th. Councrl of
Europc or th. S.cre!.ry Gcn ral ofOECD (hcr.nafu. r.fcn d to a3

dr 'Dcpocltancs") ofany changc to ba oada !o Annax A as a r6ult of
. modncaron ofthc llsr mennon d m poragnph 2 StGh chaagc ahatl

tatc cfrcct on thc 6.3t day of th. month followmg tlre crprrrtron ofa
pctrod ofthrtc months aftc. tlr. dalc ofrccapr ofluch noxncadon by

tha Dcpo6rBr.v

Th. Conicntlon sh.ll aho apply. as ftom thcr rdoptto.\ to rny d.ntlc.l
or 3ubstaftally smitar tarB whrch alt toPoscd rn a CodtractmS Strtc
aftar thc antry rnto forca of tlrc Coavention rn rcspcct of drar Palty in
addrtron io or m placa of thc cx8tlng l.rca htcd m Aiaax A atr4 m
that.vcnt, tlrc Pait, conccriEd shall mury oo. ofth. D.pGrtancs of
thc adoption oftha tax m quastron

Cirpt r Il - GGnGr.l d.inhlont

A.liclc 3 - D.initioot

For tha purpoda3 of thB Contcdtloi\ unle3s tha contcxt othatw3a
Gqtxlts

a tha lclm3 "appllcant Stata' ard "rcqlcatad Strta" maan

r.spcculcl, any Pa(ty applying fo. adnitultratrvc asstsorlc. ln
tt\ mane6 and any Pafty rt4cstad to p.ovlda 3[Eh alsl3tancc,

b tha ta.rn'Lr'maaos any tax or loc6l sactmty conilb![lon to

whrch thc Codvcdton apphe puBu.nt to Anrclc 2,

c tlE tcrm "tar clam'mcam any amount ofter,.3 wcll as lntaraat

thcrcoq relarad dmmlstrahva fu|cs and colB lnaidcntal io
lccovcay, \rhrch ara otrcd artd not yct pald,

d dE taam "campclent authonty" maaos iltc pcrlon3 and

autho.ralcs lBtcd m Aiocr B,

e thc tcrm _.atonals" ln lclatlon lo a Pa(y mcan!

r all mdivrduals po6sdsrng ih. Ilatlon hty of that Paity,
add

.t
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B l No. l1 As-i$tatre M'Ib lvhflery (Inplewrrrdon) B l 2023

ll all tegal pcdons, panncBhlF, issoclallon! snd othat
cntrtlca dcnvmg thcll stat6 a3 such ftoa dlc laws in
forc. m thar Party

Fo. cach Prrty thar has m.dc s dcclaranon for that pltrpos.. thc tc.ms u3.d
abovc wlll bc urdaGtood as dcfncd ln Anne\ C.

As rcgad! ftc appllcarlon of th. Convcntoo by a Part!,, any tcnt not
dcfEd tlr.ram shall, unle3! the codtaxt otlrctwrsa Gqultrs. have dle
maanlng whrch rt has urdcr tha la\r ofthat Puty concartinS lha iercs
covarcd by tha Convaoron

Thc Partc! .brll ootrry onc of thc DcpGrtane ofrny chang. to bc

madc to Anncr.ca B add C Such chang. shall talc cfcd on th. first
day ofthc month followog thc cxpraton ofa pc.iod oflhrec mondB
.ft.r th. d.tc of.cccrpr of such notncanon by thc Dcp6nary rn

quaatlon

Ch.pl.r lll - Forb! of.rsrl.occ

S.ctioa I - Erchrogc ol iniorimdon

ArtlcL ,a - G.o.nl prcvi.ioo

Th. Padrca shall erchangc any infomatroq m pamcular as provd.d
1d thrs sactlon, whrch lg forBaaably ralcvant for thc admm8t-atron or
cofotccmcnt ofthcr domestrc laws concqrung thc taiag covercd by
tllr3 Convcntion

2 D.lct d

Any Party may, by r dcclar"atron addrls!.d to onc ofthc Dcposltanca.
ludrcrre rhar, acaotdmg io rt3 lntcmal lcgl.sletrcG lts authoaltrcs
may toform lts l.sldcirlt or naoo.al befort t antmrttDg lofoftratlon
conccmng hrm. m conforflrty wlth Artclca 5 and 7

l
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Articlc S - Erchrngc ol iafo.Drtion on .rqo.ra
I At thc rcqu.st ofthc apphc. Sata. th. .cqucncd Slarc ahdl Eovrd.

drc rpplrcant Stata wlth any tnfomatlon rcfarrd to tn Aftclc { whlch
concams parlrcular pcEor!3 oa tnansactrotxl

2 lfth. rnfo.mrtron avadablc lrl thc a.r 6lca ofth. r€que!.d St{c ls nol
sumcicnt to cmblc ll to comply \rtth tha l.qu.3i for lnfo.manon, that
Statc shall rakc all r.lcvaat mcalut! to provr& fte .pphcanr Star.
wflh tha hforrie&on rcqucstcd

ArllcL 6 - Aotoaraic arciang. of inforoadon
Wlth .Bpact to catagone of cdscs and m aacotdaacc wth paoccdurag
$fuch thcy shall dacrmma b! mutlal agr€amadt, two o. moaa Partlct 3hall
aulomatlcally crchenga tha rnfomE&on Gfarad to n Anrclc 4

ArtlcL T - Spoo(rr.oll! .rchrng. o[ iaforDttioo
I A Party 3hall. wrfio{r pno. .<lu.rL foriv.d to rnoth.. Party

mfo.mrtlon ofg/llrch lt har kno\r ladgc m 0l. followrng ctrcumstanccs:

a thc 6rst-m.otron d Prrty ha! grom& for luppostng that thcr!
may b. a los! ofa\ m th. othcr Party,

b a paason lBblc to tar obtrrrB r rEduahon in oa m cxcrmpion
from tar n ihc 6rgt- mcntlonad Parqr whrch would grvc n a to
an urcraalc ln tar oa to liability to ra\ ln dE othar Party,

c buslrEs! dcalDgs bctwccn a parsod llebL to tax ln a Party and a
paBod lhble b tax m anothar Prfiy art conductcd through oda
or ftorc countncs ln llrch a lray drat r srvlng rn lax oay rBult
n onc or thc oth.. Party o. m botll

d aPrny ha3 grom& for supposlng thet i s.vlng oftax oay Elulr
&om aftnclal transfcB ofp.ofiG wtthm group! ofadrarpnsas,

c hfo.hatron foawarded 1o tha nrst-ricntionad Party b, tha ottr..
Prrt, h{s corblcd hfo.m.tron to b. obtam.d whrch may ba
Glavant m assa$hg ltabllfty to tax ln tha lana. Paity

Each Par9. shall takc such maasurB and lmplcftcnt such Foccd[Ea3
a3 arc ncc6!ar) !o cnsut! that oformauon dcacnbcd m paragraph I
wrll bc madc avarlablc fo. tranlmllston to anothal Paq/

l8
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Arti.L t - Sindt r.oor trr .urnimhon!
t At tta rcql.Est ofona ofthdr, t\ao or morc Paatca 3hdlconsult togctlrar

foa thc purpos.3 ofdctcrnmmg ca3.3 aod procaducs for srmultan@us
tar arrrrnatrons E€ch Puty lnvolvcd shall dcclde whether or not lt
wBh4 io panlcQata rn a parlrcular smulteneou! tal cxamlnahon

Foa thc plposas of thl! Convcn(oo, a smultancous tar cramlnalion
maatls an afangamaal bctr,vccn two or morc Parlrcs to c\aome
smultanaously, cah ld lB own taftltory, tha tax aflars ofa pedon or
paGom m whrch ttrcy halc a common oa rclalcd ntdrst, wlth r vl.w
to archangrng ray (llcvant rnformalon wlxch tha, so obtato

Artlclc 9 - Tar .r.oinltiooi rbrord
t A3 dr Gqu6t of thc c.mp.!.nr axtho.rty of thc .ppLca Sratc, th.

compctcnt au0rontv of tha Gqucatad Statc mly allow Gp.asadtatlve
of thc compct nt 

'lrlhonty 
offt. apphc.nt St i. to bc pr.3.d1 ar thc

apropnata parl ofa ta\ cxammaton ln tha rcquagtcd Shta

If thc rqlEst ls acccdcd io. thc comp.tcnt authong of rhc Gqucat d
St tc shall. a3 soon as possrbl., notrry th. comp.tcnt authonty of
th. applrcant Ststc abol.( th. tme and placc ofthc cx.mrnatoG tbe
authonty o. oftcd dBlgnated to carD/ out thc c{aminahon ard tha
proccduaas and condrtloor requfed by thc Gquastcd StaL fo. thc
conduct oftha axrmlllatlon All dccl3lon3 \rrth r6pact to ttra conduct
ofihc tar eramrmtlon sh.ll b. nade by thc (!qu.st d Sratc

A PerOr may rnform onc of thc llpditanr! of ns lntcntbn not to
acacpt, as a gcncial rula. s[Eh rrqucats a3 arc rcfcrcd to m paragraph
I Such a dcclaranon day bc mda or wlthdrawo at any tlma

Artclc l0 - Coof,rcting lnlonmlion
lfa Party rccavcs ftom anottEr Pertj, lnformatlon about a parsont tax aalr!
whlch 4pcars to lt to cooilct wrth lnfoamation m its poetcslon, n ghall ro
advBa thc Partv whch hrr provdcd thc toformaton

2
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Saadon II - Arailaancc rn nacovcry

ArticL ll - R.cov.ry ol lrr cLlD!
I At thc .r4u.st ofthc appLcanr Stat . $c .cqu.st d St t shall, subJcd

to thc p.o!l!lon! of Afllcl.3 t4 ard 15, talc dE n ccaSary stapd io
,ccova, tar chnB oftha fBt-mantioncd StaL as rf thcy *crc ro own
tax clams

Thc provrron of poragcaph I 3hrll .pply only to tar cldms whlch
form aha 3ubJ€c( of aa mltndrcnt parmrnlrg dEl. enforccmmt rn

tlE apphcant Stata ard, qnle$ othcn lla agrccd bctwccn tha Panra3

codcamc4 \rhich arc not conacsta.d

Horcvca, whcrc th. cla[n l! ag:lnit a pal:n rr/ho 13 not a Gsdclrt
of0rc applrcant Stslc, pang..ph I shau only apply. unl6s othc.wlsa
agraad batqcan tha Parte concenra4 whara tha ctarm ma, no lon8ct
bc concatcd

Tha oblEaton to proldc asslstanca m thc taovcry of lar clam3
concar ing a &ca.lcd pcrson oa hls etata, l! lmrtad lo tha vallr. of
drc.sr.t or ofdE prop.rty a.qurcd by cach bcncficory ofd. catat ,

accordmg to whcthc. thc cLutr ls to ba rcaovcrcd from 0rc cstalc or
iom tha bcncficlariB tharaof

ArticL l2 - Maaa(aa! of coolarvancy
Ar rhe r€qlrcat ofth. apphcrnt Statc, ahc rcqu.3Ld Shtc ahall. erth a vrcw
to the recovcry ofan amoutrt ofta\ taLa .nasur.3 ofcoorcrvancy cvm tf
thc clalm 13 contcstad or l! not yat dlc subjcct ofan lnmumctt pcrmrttrng
cnforccmcnt

Ariicl. 13 - DocoDcatt rccooprnylng lb. r.q{..t
I Thc Gquast fo. admlnllnlatlic a$Btanca undca thl! 3.ctlod lhalt bc

accadparucd b,
.r a dcclalatlon that ttE ta,( cLrm conccm! a tr\ covaacd by

tha Codvcdtion an4 m thc ca3c of rtcavcry fiaq 3ubjcct to
par.gnph 2 of Artrcl. lt. th. ta\ clarm xl dol or may not b.
cooteGd.

20
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b an omclal copy of tha msEumcnt pcrorttmg cnforccmcnt in thc
applcral sta!.. and

any othar docuhant raqured for Gcovery or maa$rrcs of
con$.vancy

c

7 Th. mstrumcnt p.rmfttmg .oforc mcnt rn thc .pplrcafir Shtc ah.ll.
whcra appropnate and ur aacordadce rlth tha plovlllons u forca
ln drc cquasrad Statc. ba accapta4 racogmza4 supplemantad or
Gplacad as soon ar po33rblc aftcr thc dat ofthc r.ccrpt ofihc cquest
for assrstarrcc, by an rnst umc.t p.tmlnmg cnforccmant ,n thc lattar
Statc

3

AnicL l.t -Tin. ldilt
I Queatons corcarning aay panod hayond wbrch a tax clarm cannot

bc cnforttd lhall bc govcnr.d by the l.w of the .ppLcrnt Siatc ThG

Gqurst fo. asGtarrcc ahall grvc partcula8 conccmrnS that lcnod

2 Ads of ccovcry camcd ou by thc rtqt..stad Slde ld prr3|rancc of r
rcqcst for asglstmca, whlch uardlng to dE laws of dlat Stda, *ould
tlavc tbc cftc{ of suspcdmg o. udcrnlptlng dic p.flod drentori.d m
p.ragr4h l. shall .ho h.vc ftl3 cftct und.r ttE laws of the alplrcant
St i..Thc rcqencd St tcahall infonn llEapplrcait St t .bollstrchad!

ln an, casc, thc tlqucstcd St t ls not obhgcd to compl,' wrth a cqu.st
fo. as3lstrncc wluch ir submrtt d afte. a pcnod of t5 ycars from thc
daic ofthe on8rn{ ortrumcnt parn(tlng cnforcemedt

ArttcL lS - Prtorlty
Thc tax clalm ln tha .rcovc.) ofllxch a$Btanca l3 provdad shall not have
rn thc Gquast d Stalc any pronty spccally a.c.rdcd to the ta-\ claime ofthat
Stata cvcn lftha Gcovary p.occdura ulcd ls tha onc appLcable !o lB o$rn iax
clalms

A.ticL 16 - D.f.rr.l of pryd.nt
Thc r.qu.stcd Statc ma, allow d.fc.ral of paym.nt o. paymcnt b)
m3taloadt3 lf lt3 [av/s ol admrmshatlva paaatrcc pamlt lt to do 30 m strrtrlar
cfcunstanccB, but shatl first mform dra applrcrnt Statc

2l
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S.ctio. lll - S.lalc. of do..rd.na!

AnicL lT - Sarvaca ofdocoDcntt
I At thc .cquesl of th. applcant Star., th. Gqu.st d Starc ahall s.rv.

upon tha add.$scc docuocnB, mclodmg ihola ralrtlng lo Judlcul
dcclsonr. ehrch amamtc from ftc applrcam Sare md whrch Glatc to
a tar covcEd by thi! Coavcntlon

Tha raqlr.atad Stara ghall cffcct scrvrca ofdocutncnts

a by r mathod prcaaarH b, lt3 dodc3tlc lavs for tha rarvrcc of
documcnts ofa subdtantlally srdilar natura,

!o thc cxt at po43lbL, by a panrcular mclbod r.qu6r.d by th.
apphcint Stata or tha cldast to such Indhod avarlablc undc. lt3

A Part) ma, cffcct sarvrcc ofdocmcnt! dractly tbiough dra po3t on
a pcrson wlthrn ttrc tamtory ofanothar Party

Nothing ln ftc Cmvcntlon lhall bc conrtnrcd I mvddlting any
larvlca of docl.mcnB by a Parg m rcaordamc wlth lB laws

Whan a doaurncnt B sc.vd rn &coa&ncc wtth thl3 aftcla, lt oaad not
bc accompatued by a tranllaton Ho\rcvaa, qhcrc lt 13 satufrcd that
thc addr.3laa cannot undcastand OE laaguagc of tha doaumaot dE
rqll.stad Stata shrll anangc to havc lt traollatcd into or a lummrry
draftcd m rts or onc of lB omcd hnguagB Ah.rMrv.lr, rr m.,
ask thc apphcant Shra to bavc Ihc documed cfher t rralrd inio o,
acaompanad b.r a Brxnmary ln ona of thc ofhcEl languagca of fic
r.q&3t d Stat , thc Councrl of&r.op. o. thc OECD

Ch.pt r IV - Provilioo! .chtilg ao .ll foro! of..ti.Lac.
ArticL lt - Ioforadloa ro b. provld.d by th. rppllcinl SlrL
I A r.qu.3t fo. a$lstarta shall mdlcata wha'r appopnatc

a thc authofllv o. tgcncy whlch mltLtcd thc acqucst madc b, thc
aompctent adhoftty ,

22
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thc nrmc. addrBs, oa any othca pa(trcular3 a$Ging ln thc
ldcdtification of tha pa6on ln rcspact of ltrhom thc aquast lg

hade,

ur thc cala ofa rcquBt foa infomatbn. tha folm m whrch tha
applrcant Slata wl3h6 the hfonnatlon io ba lupplcd u ordar to
mcct lts nds.
rn thc ca.sc ofa rtqtrst fo. assBlancc rn ccovar, or mc8ure3
ofcooscrvarrcy, thc mtuaa ofthc ta\ clarm, thc componcnB of
thc tax chim and thc asscB ftom $,hrch thc ta\ clarm ftay ba
r€covaaad:

m ihc cala ofa Itq[EBt foa sGrvlca ofdocomantq tlrc naturc and
fie 3ubjcct ofthc docun nt to b. s.rv.4

whcthc. ( ls ln canfonnlty wrth thc law and admlnlstaatlvc
pr&trcc of thc appkca Slaic and whctlr.r rt ls Jultd.d m th.
hght ofthc GquircmenE ofA.trclc 2 t 2 g

b

c

d

e

f

2 As soon a3 any othff rnfomraton aalcvant to thc rcqu€st for .3slltanca
com.s 3o rts kmrrlcdgc, th. applrcant Stat 3h.ll forwaid tt !o tlt
..ql.Est d stat

A.aicL 19 - D.Ltd

Ankl. m - Raaponac lo thc rcqoarl lor at tt.nca
I lfthc rqu.sl fo. ssElance l3 coftplGd wrtb, thc r.qucst d Statc ahall

mform the apphca Si.tc of tlrc a.r6n tak n and of thc rBult of thc
als8bnca S 3ood r! po3slbL

lf thc rcql.E3r B d.cln 4 rh. rlque3tcd Stat shall mfontr thc apphc&t
Statc of tlEt dccB@n and thc rlalon for lt a, soon r! posslbla

If \rrth acapcct to a rcquasr fo. rnfornanoq tha applrcadt Stata has

spccr-ficd the form rn whrch (t wkhd thc rnformaron to h suppllcd
ard thc rcqEstad Stata k ln a posltlon to do so. ttE .aqucsrad Stara

shall supply rt m th. form r€quBtcd

3
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ArticL 2l - Pioa.ctioo of p.rmnt .nd llhlt! ao lh. obligraioa ao

provida rr.rirtaoca
t Nothrng m dlr3 Convcnton shall affcct thc nghb aad lafcguard!

lacurtd to pa.gon! b) tha laws oa admlnrstatlva praancc of tha
raqu8tcd Srat

E\capt rn tha caia ofArtrclc 14, thc paovllloo3 ofihr! Convcnoon lhall
not bc coBnucd 30 as to lmpoda on thc r€quetcd Stata thc obhgatlon

a to car) oul mca:rund at vadancc alth lB own law! oa
admmBtratva pradrca o. tha lawg o. admmGtratlvc pdctlca of
drc .pplrafl Sat ,

b to cafly out mca3urls whlch would bc c.ntnry to public pohy
(ordc pubhc),

c to supply tnfol,tatlod whrch lr not obtainablc mdcl tB olrn
laws o. rts adohr{ratlva p.acarcc o. undcr thc law3 of thc
applrcant Slal o.lt! admmBtatrva pmctica,

d to 3uppl! mformahon whrch uould d[.losc ary trada, burtrcss,
lndu3tnel, coomcralal o. p.ofca3Dnal sccrat oa trada procas3,
or lnformaton thc drsclGura of whlch would ba contaar, to
pnbhc polrcy (o.dE pubhc).

e b pmvlda admlnlstartlva aisBtancc ifand insofai a! lt coordat3
lhe ta\atron rn tlE applrcaat Statc to bc codtraD. to gadarally
acccptd ta\atrcn pnft lplca or io tha paoviiion3 ofa convantbn
foa thc avodancc ofdoublc ta\rtloo. or ofany oihar convmaron
wbrch th. rrqu.st d Srat h8 concftdad with dl. apphcant
Starc,

f to pmvrdc admmBratlva essl3tancc fol thc purpGa of
admrnBianng or eofodng e provrtroa of thc o.r. law of thc
appLcant Statc. o. lny.aqulGmcnt conocctcd thcralrlt\
whlch dEaflmlnele agamln a rutlonal of dlc rcqucatcd Statc
as compalld wlth a natonal ofthc applrcant Statc m tha larnc
crrcumttanccs,

8 to provlda admrnlstLtltc aslatancc lftha appLcanr Srara har
not puasucd all rcalonable lneasur.3 avadablc uode. (3 law3 or

24
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h

admrnEtaativc paaatc€, q\cept wlrat! rccoullic to 3uch maalulls
would glvc nsa to drspropo.rronarc dlmcut(y,

to provida assBtancc rn Gcovc.y lrt tholc cale3 s/hcrc tha
rdm-lnlstranv. blidcn for that Statc ls cL. y dBpmpoftronatc
to thc b.rEflt to b. d.nvcd by thc apphc.nr Shtc

3 lf lnfomratlon ls acquetrd b thc applicaal Statc ur acaordanca
wtth tlus Convcnhoi. tha rcquastcd Statc ahall u3a lt3 lnformahod
gathcnnS oaalur€3 to obtarn tlrc requcstcd rnformatoq evan fiough
thc raqueatad Stata ,ra, dot naad s[rch mformatron for lB own la.\
pu(posca lhe oblgatbncodtamcd m thc pr.c.ding scnt ncc i3 3ubjcct
io thc hm(aton3 contalncd rd thrs Convantroi. but ln no casa shall
such l-mrtatrons, mcludrng rn panrcular thoce ofparafraphs I and 2. hc
codBtruad io pcrnft a rcquastad Statc to dcclurc to luppl, lnformatlon
solcly bccalsa lt has ao domcatrc rntcrcat m 3uch hformatlod

In no cagc shdl tha provlslons of thrs Convcntoi, ncludrng rn
p{rtlcula. drc3. of paragophr I and 2, b. constru.d 3o pcrmlt .
Gqu.st d Statc to dacln io luppl, lnformatlon solcly bccaulc thc
lnformstlon rs hcld by a banq oftc. financal mJtrtulloni nomlncc ol
pdlon actmg m an agcncy or a fiducary aapaclty or bGaaula lt Glatas
to ownc6hD intcl.st3 rn a paagon

Anlcb 22 - s.crrcy
t An!, mform.non obrahed by a Pany udft this Coov.ntrcn shsll bc

tratad as saaact at|d protactad m thc arrne manncl as lnfonnatton
obtadad undcr thc domastrc lalr of dlat Party an4 io fia crtant
daadd to cruurc thc naac3sray Lvel of protecton of pal3otral datq
rn rrcco.dancc wrth thc safcguar& whrch may bc 3pecdcd b, thc
suppllang Party as rcqurad undct rB domcatrc lan

Such nformrtlon shall ln an, clrlra bc daclo3ad ooly to pcrlom or
authontrcs (mcludlng courB and admlnElrahva ol sup.tvlrory
MGs) conccdad wrth thc a3scssmant, colLct@n o. (lcovery of.
thc cnforccdcnt o. paoscculon rn rcspcct of. oa tlE dacdrharron
of appcals rn .clatron to, a.rc! of ftar Party, or thc ovc6rSht of

4
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rhc abovc Onl, drc pa6oo! o. authontlcs mcntroocd abova oay
ulc thc lnforaalbn add thcn only foa 3uch purpod.3 Thcy mry,
note(hllardlng thc provrsrons of par"agraph l, dBclos. rt m pubhc
coltrt ptocecdmgs oa m JudrcEl daclllon3 ralatng io 3!Eh taxca

Ifa Party h8 d.d. a .B..vaion prcvd.d fot m lub-par.graph ! of
p.ragraph I ofAnrclc 30, any oth.r Party obrarnmg mfo.manon from
th.t Part,. !h.ll not ulc tt for th. pltrpo3. ofa i.r lrl a carcgory subJcct
to the rsErvaton Simllrrl,, thc Party m.kng 3uch t rB.rvaton slBll
not tl3a lnfo.matDn obtalncd uddar thl3 Convcntron for the purporc of
a tar Ul a citegoq subjcct to thc Gidvatod

Notwrdstandhg the provi3Dns ofpatagraph! l, 2 add l, mforDaron
.ccav.d by a Pany may bc urcd for oth.r purpo!6 whcn 3uch
hfotuarron may ba |l3ad for such othar pupola! undar dr. laws ofthc
supplymg Pany and alE c.mpct authonly of rher Party adhoris.s
such usa lofo.maron provdad by a Pany io rnorhc. Party may bc
ttuBmrtrad by dtc lattc. to a thld Party, sublact io pnor authonsatlon
by th. comp.r.nt .utho.rty of th. frsr-mcmrocd Part)

AnLL 23 - P.oc..dinir
t P.ocaadiogs rclating to dica3urB talcn udcr tfus Convanton by thc

rEqu6tcd Stat 3hall bc brought only b.fo.c th. appiopnat body of
dlAt Stat

Procaaan$ .tlatng io mcasurc3 takcn mdar tbB Convcnaioo by lhc
applrc.ni Sr.t . m panlcular thod. ehrcb, ln th. ncld of..covcry.
concem thc axrstcnca or tha amomt oflha t r( clarm oa tha ftrtnrmaot
p..mrnmg rts Gnforc.mcdt, lhall b. kought only b.for. thc app.opnar.
bod, ofthat Srat lf3uch p.occ.drng3 art brought, thc.pplrc.nr Star.
shall rnform thc Gqu.sred Starc whlch shrll ersp.nd th. p.oedur.
pcndmg th. dcclllon of ftc body to qlEstlon

Howclcr, fi. r€qu..rcd Sl.t sh.ll, lfalkd by thc applicanr Si.r., takc
mcaliunas of co rrvrncy o safcgoard rccovcry.Iha Gqucaicd Sotc
caa aho ba rnfotmcd of srch procrcdmgs by aay lntarLstcd pa8on
Upon rrccrpt of3uch mfornatlon the rcqudt€d Stat shall can3ult on
dlc man6, rfnaccasary, ivlth drc .pphant Stat .
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As soon as a nnet dacBon rn tha proacadngs h&3 b.ao givco, tha
r€qu.stcd Starc or thc appkc.nt Statq as th. cas. da, bc. shall nono
lhe othc. Stalc ofthc dc.lsrcn and th. rml rcaroB whrch lt [r.3 for th.
rcqucat foa assrstanca

Cirpt r V - SD.ci{ provlrbnt

ArticL 2I - tnpLrn nattion of ah. Conv.ndon
I Thc Panle3 lhall commurcata wlth aaah oihc. fo. thc tmplcmmtatbn

of thB Conecotlon throllffi thclr relpccttvc compctcnt authontlcs
Ihc compatcnt autho tE3 nry communlcatc dllrctly foa ths pttrpole
ard may autho.ir. subordDar. aufto.itca to act on th.r b.hdf Thc
compatcnt authontre3 of two or mort Partrcs nay dmuall, agrre on
tha modc ofapplrcaton ofthc Convmtlon among thcmsalvca.

Wh.r. thc rcqt.srcd St t coofl&rs that ttrc applrcstrcn of thrs
Convcatron ln a particular cala would havc aanous and undcsmblc
coBcqucnccs. lhc campatant authontca of thc raquastad and of thc
apphcrnt Stata shatl coolult eaah othaa and andcavour to rrlolvc thc
slhratlon by mutual agramenl

A co-o.dmatrnS hody compogad of Gp.cacntatlvcs of tha compdant
suthontias of the Parlrca ghall monrtol drc mplcncntaton end
d.v.loprncnt ofthE Convcntion, udcr thc a.gB of tha OECD To
dtat cnd" thc co.ordmanng bod, rhall ..commcrd any actlon hkcly
io flinha. thc gcnaral ams ofthc Coavcntlon tn pa(rcular lt shalt aat
as a forum for thc study of nq, mathods and paocaduc! to mc.aala
mtcnratonal co-opa.allon m ta( mattc8 in4 whara appropnatq lt may
ccommcnd cvrlro r or ahcndmanB to thc Convdrtton. Starcs whrch
havc aEncd but not yct rrtl6€4 aacaptcd oa apprcvcd the Convedllon
arc.ntnl.d 3o b. ..F.!Gntcd ar ftc m..trngs ofthc co.ordhatmg body
a3 obscwals.

A P.rty may ask th. co-ondhatng body to fudush oprdro8 od the
mtcrpr€tatbn ofthe provBloB ofthc Convcnton

Wharc dlmcuhles or doutns aarsc bctwacn tl{o ol oolt Parhcs
rrgaadmg thc rmplemantatron or rntctptrtatron ofthc Convanton, the

)1
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compalcnt authonn6 of thosc Panlcs shtll cnda.avo. to .arolva tha
marer by mutual agraamant Tha a€raamant shall bc camfluoGetad
to tlE coo.drnatmg body

Ihc Scc.ctary Cc.crrl of OECD rhalt mform th. P.tli6, ard thc
Srgnatory Statcs whrch h.vc not yct rrtrfic4 a.c.pt d or approv.d tbc
Convcntbr\ ofophroos fiImr3hcd by thc coordinarhg body .ccordhg
to lhc provBlons of paragraph 4 abovc aod of mutual egrecmcms
rcach.d und.r paragraph 5 abovc

ArticL 25 - L.o8ur8c
Rcqu6ti fol a$Btancc and answcB thcraio shall ba da*n up ln onc ofiha
omcral ladguegca ofthc OECD aad ofhc Councrl ofBurop. or m.ny orh.r
lanSuaga aSGcd bllatarally batwccn thc ContraathS Suras coocamad

ArlrcL 26 - Co.6
Unl63 oth.rwB. agr.cd brlatcraly by (h. PartGs cam.m.d

a oldlnary c6t3 lncurad ln paovdmg atsl3l.mc lhalt ba boanc

by th. r.qu.rtcd Star.,

b axtraoadlnrry costs lrrcuarcd an p.ovdmg asrl3tamc lhall ba

bomc by tb. applrcanr Statc

CbrpLr Vi - Fln.l orovBbot

Araicla 2? - Ottaa macmlaload agttarncnlr or rmao8atnantt
I lha po6slblhtcs of arsrtancc provldcd by thr3 Codvcntlon do not

hmlt nor aac dlcy hmltcd b,, rhorc contxncd m a&shng or futuac
ufamatonal agf.amaat3 or othd a,tangcmenl3 bet*can thc Pancs
conccmcd or othcl uBrurncats whlch acha to co-opar-aton m tar
mlfla.s

Not*rth(andurg paragraph t, thosc Paftca \Nhich trE rncdrb.r Stat 3

of thc Europaan Uoron can apply, ur thcr mutual ,claoons, lhc
p$slbrhocs ofa3aBhncc provdcd for b.v thc Convaotlon in so Ar ai
thc, allo\r a wdcr c.dopcraton than tha po3slb ltrcs ofrctrd by thc
apphcablc Europ..n Unlon rulca
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A.ticL 28 - SiSmaorr rnd .!tDr into forc. of ti. Convcntlor
t Th! Codvcduon shdl b. op.d for srgdurc by thc mcmb.r Statca

of thc Councrl of Europ. and th. mcftb.. countnca of OECD lt
13 subjcct to ratificato( acccptancc oa apploval lnltrumcnB of
r.o-ffcahoo, a..cptam. o. approval shall hG d.poi[.d with on ofthc
Dcposltanca

Itu! Convmton shall cnt r lnio for.c on th. first day of thc month
follo*ng thc c{platlod of a panod of thrrc months aftar tha data
on vrhich 6vc StatcB have .rpG$cd thct. cotui.dt to b. boud by rlr.
Coavcntion m acco.darrcc wtth thc provBlod of paragr"aph I

tn rtspecr of any mcmb.. StaL of th. Councrl of Euop. or an],
maobcr cot-trrt y ofOECD r rhrch lubdequantly c\pra:Itali tts co Ent
io be bound by ( th. Convcntod shall mt . into forc. on th. 6I!t day
ofthc mooth folloPmg the erpratron ofa pcnod ofthr.. moothg aftc.
thc datc oftha dapoa( of thc mstaumcnt of ratdcahoq acccptaocc or
approval

Any mdtrbc. Starc of thc Courcll of Eurcpe o. any mcmbar countr,
ofOECD whrch b.comcs a Party to thc Convcnhon afrcr tlr. enr.,
rnto forcc of tha Paotoaol amcndrng tfus Convcnton opcncd foa
srgrlaturc on 27lh May 2010 (thc'2010 Prorocol"), shall bc a P.rr.v
to thc Convcntlod as ahcndcd by ttEt Protoaol. uolc$ thcj/ axpcas
a dma(tnt mtaotlon m a firtted commurucatDn to odc of the
Dcpo3ltanas

Aftcr ftc cot y rnto forc. ofthc 2010 P.oto@|, any Stat whrch 13 not
a mctnb., of th. Councrl of Europc or offtc OECD dlay rrquelr ro
bc nvrtcd to srgn and ratrry lh8 Conv.ntron as amddcd b, ttr. 2010
Protocol Any rcqucat to du! cfcct 3h.ll b. .ddrc$.d to onc of drc
Daposnanca, f,,ho shall tranlori li io thc Panl.s Tha Dapodltary shall
ako hform tha Con-ftrnce of Mrnrrcn ofthc Councrl of Euopc and
lhc OECD Coumrl Ih. decBton io mvrt St tca whrch lro cquc3t to
b.coo. Party to thl! Convcnton shall b. t k d by co rcrtlus b thc
Pad.3 to thc Conv.nhon through th. co-ordmatDg bod' tn Gsp..t of
any St te retryrng dE Convcntion as aoedded by thc 2010 Protocol m
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accordancc wrth thls paraglaph dlr3 Convcntlod shall a al mto forca
on th. first day ofthc month followmg thc cxpr.rtron ofa p.nod of
th.ec months aftar dra drta ofdcposlt oftha lonrumaat of .afificaton
qlth onc ofthc Dcposltanca

Thc provrslons of this Convmtioo, a3 .mended by th. 20 l0 Protocol,
lhall halc cffact foa adomr3hatrvc a3sGtama .al^tad to taxabL
pcnod! b.gDtung on or aft.r Lano.ry of thc ycar follo*rng drc on
rn whrch th. Convcdtlon, a3 amcnd.d by thc 2010 P.olocol..nt.r.d
ldto forca in Gspact of a Parly. or $hcrc ahcrc lg no t (AbL Fno4 fo.
admhrstatlvc asslstmcc ,clatcd to charga3 lo lax arumg on oa afrc.
I January ofdrc yaar followmg thc onc m wltch fic Codvadtloo, ar
ameddcd by th. 2010 Protocol. .ntcrcd inlo fo.cc rn r8p.ct ofr P.ny
Any t'*o o. mol. Panca inay mutullly agrcc that tha Codvantior! as

amcddcd by thc 2010 Proiocol, sh.ll h.v. cffcd fo. .dmbBtiarivc
asslstanca ralatad lo aarlicr taxablc panods o. chargca to ti\

NoNlthltaodng patagaph 6, fo. tax m.tt .s ldvolving rnt ntlonal
cordlEt shrch i! lablc lo prosccunon uad6 tlra firmlnal L\^s ofdra
.pphcmt Party, dl. provlllon! ofthB Conv.nton. a3 am.ndcd by thc
2010 Protocol. shrll hrve cfrocl ftod dl. det of cntry rnto forcc m
rcapact of a P&$ rn acLtron io carhar raxrblc pcnod! or chargas to
ter

AflhL 29 - fbrrtloml rpDlkrtfutr of ah. Cotrvcnaron
I Each Shta nqy, ar thc tlma of Blgnatur!, or whcn dcoosltmg rts

lnltrumani of.atncanor\ aacapoocc or approval, spccr$ thc tcmory
o. taaritonas to \rhich tlu! Codvcnuod thalt apply

2 Any Stat m.y, at .ny lrte. darc, by a dc.lar.ton .ddcsscd !o onc
of tha Dcpollaflca, cxtard the apphcation of thl3 Convcnton to any
othaa tamiory spacmcd ln iha dcclaratbd ln rcspact ofsuah tcmtory
thc Convmtbn shrll cnta nto forca od tha 6rst day of thc month
folloqng thc cxpr.ahon ofa pcnod ofdlr. month aftc. thc darc of
rcr.rpt of such &claiatlon by thc Dcpositary

I Any daclaratlon madc uodcr cltha. ofda two pitacdmg paragraphs

ma!'. ln raspaat of any iamtoq spcarfiad ln such &claianon, ba

30

7



Comenfion ol Mutual ldmntstrat*e
Bi[ No. U ,/sstrt4f,e u Tar Maners (lnplerientdon) B l

3l

2023

wrthdawr by a notlfrcatlod addr€$ad lo onc of tha Dcposrtanca
fh. wrthd.awal lhall b.conc efcctlv. on thc fiIst day of th. month
followrng thc c{piatron ofa pcnod of thtec mon?h! aft.. th. dara of
rlccrpt ofsuch notlffcalon by th. Dcposttar)

Artlclc 30 - R.larvlairnr
I Any StAc may, at thc tttre of sEnantr! o. rh.d dcposrtrng rb

ostruncnt ofrdlncatron. acccptanca o. aprmrtal or at any latea dara,
dcclac thrt lt ralcavcs thc n8ht

a not to p.ovlda any form ofassBtancc tn Glahon to thc tarB of
othcr Partr6 ur.ny ofth. calegon.s llst d rn sub.pangraph b
ofpar.gaph t ofAnrclc 2, pro! rd.d thar rt has not hcludcd any
domcatlc tar m that catcgory undcr Afitx A oftlra Convmtlon,

b not to paovdc alltstancc ln thc aaaovar). ofany tax clalm. or m
thc rccavcO, ofen adlrtlnrlt ahvc fna. fo. all tarca o. only fo.
aaJ(cs in onc oa morc of dra caragonca lBtcd m paragnph I of
A.tclc 1,

c not to ptovldc assEtancc ln ltspcd of any tax clalm. whrch l!
in c&staoca al tha data of cntrl. rnto forcc of thc Convenhon
m r.3pcd of that Starc oq wtrart a a.3ctvrton hrs pravoBly
b..n mad. und.r gub,peragrrph a ot b abovc, at the dat of
wltlrdawal of luch ! ta3adatlon ln ielatron to taxc! ln thc
catagory in qu6non,

d aot to provdc a366tadcc rn thc lryvlca of doaumcnB for all
axcs or ooly for tarcs ln ona or dora oftha catcgonca lBtad m
p.ragaph I ofAiricle 2.

a not to pclftrt thc sa.lcc of documcnts thrcugh thc post as
provrdcd for rn paragmph 3 ofAfircle 17.

f to rpply paragtaph 7 ofArtrclc 28 ciclBrvcly fo, a&tufili.atvc
asslgtarrcc rclaled to ta\ablc pcno& bcgrnnrng oo or aftcr
I January of thc thrd ycer F.ccding thc on llr t.r,hrch thc
Convcntroo, a3 amcndcd by thc 2OlO paotocol, antcrcd rnto
foarc m rarpcct ofa Prty.
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c or wharc thcra 13 no taxablc pcno4 for adftitu3tratlvc a3llllllltlcc
Glatad to chargca to tar. anslng on or aftct I Jaturary ofthc thrd
ycar pccadlng thc o.a ln thrch thc Convanton. at amandcd by

rhe 2010 P.oio.ol, cntc.cd rnlo fo.cc m r8pc.t ofa P.rty.

No othcr Gsclvatlon may bc mada

Aftcl tha cntD/ mto forca oflhc Convedtlon ln .espact ofa Pa(y, that

Party ma) mrtc ona ot more of thc rcscrvetrom htcd m paragraph

I whrch ft dld dot mal. at thc nma of armcatloal. ecccptancc or
approval. Such rt3arvaalon3 3hall aata tnio forcr on the 6rt day of
tlr. aonth followmg fic cxpra[on of . pcnod of thrcc doftb3 anc.

tlr. dara ofraccrpt oftha G3arvrtod by ona oftha Dcposltrnca

Any Pa4v whrch h.ai mrdc . G!.rvalon ud.r patagllph! I and 3

may whotly or panly wrthdtal4 n by mcans ofa notlncaalon.ddr6scd
to onc of thc hsrtanci lhc wlftdrawal shall taL cff.ct o.r th. datc

of EceDt ofsuch nordcatlon by th. Dcpositty m qucston

A Part, uhlch h,3 madc a Gscoanon m r8Fgt ofa p.ovlslon ofthB
Convcntrcn may not Gqulre lha apPhcltlod of0tat provBion by any

ofiar Partyi lt may, howcvc., lf lts adcrvenon 13 Panral, raqurc thc

applicanon ofthet provBlon lnlofar ar tt hat lilaf &ccptad it

2

3
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Arti.l. 3l - D.nuncirtioo
I Any Pa(y oay, aa any tlmc. dcnounac thB Convannon by m6n3ofa

notrficaoon addG$cd io ona oftha Dcposltanca

Such dcnuncatloa shall bccooa cfcctlvc on lha nBt day ofthc month

followmg lhc crprraton ofa pcnod ofthrr. mooths afu. th. datc of
reccrpt ofthc nonncalDn b, thc DapoBltary

Any P.rty '*hlch d.mudcB thc Conv.ntlon shall r€mam boud by thc

paovrsloos ofAnrcla 22 for a3 lonS a! lt ralams ln lB posscsslon any

docurnmts or rnformatton obtalncd uoda. tha Convcmlon
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Aniclc 32 - D.DoalttrL. rnd ii.ir foa.tiont
I Thc Dcpositary wrih whom m aat, notlffcalDn o. comhutucdron has

bccn .ccornplBhcd, shall norf, the mcmh.. St tcs of thc Councrl
of Europ. and tlr. mcmb.r couotrlca ofOECD and any Part) to thls
Convantron of
a

b

c

d

aa, sl8naturc,

dl. dapo6( of any rnrt umcnt of ratrfrcatron. acccptancc o.
approval,

any daL ofcntry mto foaca of thls Convedtlon ln aacoadanca

*rth the provBronr ofArtrclcs 28 .nd 29,

any dcclararon made m porsuaacc ofthc ptovrsroB ofparagaph
I ofAdiclc { or paragraph 3 ofAnrcl.9 .nd th. wllhdrawrl of
any 3uch daclaiatlod,

any Gacrvatioa oadc ln pursuana! ofthc provl3lons ofArtrcle
30 and thc wlthdrawal ofany rcsalvatlon cfiactad ro purluama
ofthc provlsloG of p.r'.graph 4 ofAitcle 30,

any ootficatroo lccclvcd ln puEuancc of tlrc provrsrong of
paragraph 3 or { ofAnrcL 2, paragraph 3 ofA(rclc 3, A(lcl.
29 or paragraA I ofAnrcL 3l,
any otha. rct, dotrnc*ron oa conunrmrcatlon ratatmg to thls
Conventlon

a

f

s

7 Tha Dapo6rtar) rrcclvlng a comnumcatron o. making a notficaton m
purruadca oftha provlsrcn3 ofparagraph I lhall rnfotm rmmcdarcly
thc odE. Dcposrtary thcr.of
td wtn Bs whc[.of th. und..s€rlc4 b.u[ duly .uthorucd thcrcto.
havc algoad tha Convcnton
&tablBhcd by th. D.posrtarica thc lst day of Jurc 20ll pu.su.nt
!o Anrclc X 4 of ttrc Protocol .mcndlng thc Conv.dton on Mutual
A&ibrstratwe Als6tancc In Ta\ Mattc.s, ln EnglBh ard Fratch
both tc\t! beldg cqually auth.ntrc. ln two copGr ofwhrch orc 3h.ll bc

dcpo.rtcd lll dl..rchrvca of cach Dcpdr6.y lhc D.pdltadca shall
tratlsmlt a carrfrad capy to caah Parq to tlE Convmtron a! tmandad
by thc Protocol and to cach St t edtrtlcd to b.comc a p6rty
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SCtrEDT',LE 3

Sact/oa 1

MULTTLATERAL COMPf, TENT AU'TEORITY ACREEMENT
ON AUTOMATIC EXCHANCE OF FINANCTAL ACCOT'NT

INFORMATION

Whcrras. tha JuddlctloB of ahc algmtonB to the Multllacal Codpatant
Adhonty A$acrncnt on Au3omahc E\changa of FlmncEl Accourt
Inforaalron (thc 'AgrEcrncnt") aI. Pafll.s of, o. tcmtoncs covdcd b,,
dra Convcntrcn on Muoal Adhlnigtratlvc AsBtancc m Ta\ Manc8 or tha
Convcntron on Mutual AdmlnBratlvc Ailitrt lcc rd Lr MattaB as aDcndad
by thc Profocol amcndng 0ra Convannon on Muu4l Admmrstatlva
Aslstaaca m Tax Mana6 (thc 'tonvaotlon") or hava slgncd oa crpr$lad
thar, rntantlod to srgn thc Convcnton and aaloowLdgc thar thc Convcnhon
must bc ln forca ard m cfhca in aclation to thaln bafora tha nr$ crchanga of
fnanclal acaomr rnfo.matlon takc! plaaa,

WhctCa3. thcJundlctions mtcad to tmpove hGmanonal tar coDpLancc bt
fufihca burldmg od thclr rclahodhrp wnh .Bpacr to mutual a3si{ancc m la\
ln.Itaalr,

Wh.r.d. dr. Common R.poftng Stand{rd wrs d.vclop.d by drc OECD,
wru G20 countncq to taaklc tex avodancc and .t.llon rnd tmprcvc lax
coftpll.Ilcc,

Wharca!. a comtry thlt har slgocd oa axpt83ad lB rncntlon to 3lgn tha
Coovcntlod wlll ooly bocoma a runsdlctlon as dafncd ur Sccnon I ofthB
Agtrccmcnr onc€ rt has hccoma a Parq/ to thc Convcntron,

Whercas, thc laes of thc rclpectlvc ,un3dlctlod aaqufa o. arc arpactcd
to .cqul.e financtal lNtltutlons to teporl rnformatron rcgaadtng cartarn
aacouots and follow relitad duc drhganca procadurca, conststcnt with thc
rcopc of cxchange concmplat d by S.crlod 2 ofthls A8r.Gdrcdt and thc
rcpollm8 and due dlllgcncc procadur8 act oqa ln thc Common Rcportlng
Standad.
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Whcacls. rt ls axpacted lhat thc law3 ofthc ,unsdtchoas would be emcndcd
tom t[tr to tmc to Gf,cct up&tcs io thc Comhon Rcpodrng Studa.d add
once strh chaagcs at! cnactcd by a rur6drct6n thc dcfnrtion of Coomon
Raportmg Standard Pould bc dccmcd io rcfc. !o thc updatad verron ln
r.sp..t of that runsdrcton,

Whcrcas, Chaprer tn of th. Convedtron .utho.6cs th. c(hangc of
mfoamatlon for iu puerosas. ncludtng thc axchangc of rnformalon on an
automatlc basls, and allows tha competant authontrcs o[ thc Juflsdrctloos to
agrac thc saopa and modahtrc! of3uch automatrc cxchangas,

Whcrca& Anlclc 6 of tha Convcotlon povdca that two ol more partlca can
mutually a8rca to erchargc rnformatroo automatrcally, tha e\changc of tha
mformaton wlll ba on a hlatcal basl! bctwccn thc Compctent Authontlcs.

Whartar, thc Ju.ildrcnoB havq or ar! c:\pactad to havc. ln placa by tha tlmc
thc fiirt erchangc takcs plac. (r) appmpnatc safeguards to cnsuf. thal th.
mfonnetlon ccalvcd pulsua to thls Agrcament rcoains conndantEl alrd l!
u!.d solcly for tlrc pltrpo6e3 lctout rd thc Convmtroi\ and ( ) th. lnfrrsinrcturr
for an cffcctrvc cxctrangc .rlatioNhlp (hcludlng astablBhad proaa$6 for
ens$ng turcly. aacuaata. aad caofdedtral lnfoamatloa exchaage, ctrcctlvc
and rclEble cornmunicatonq and capahhtlas to promptly r€solva quastons
and conccrtrs about c,(changcs or rtqucsrs for c\changca atd !o admtolstar
tha prcvlllon3 ofsactlon 4 ofdu! ASrEemcnt).

Whcras, the Compctcnt Authofltl6 of ftc Juilsdlcttooi ldtatd to concluda
an agGqncnt to lmp(ovc mtamalonal ta\ complEnca balad on automatlc
cxchanga pr-r.!ua to tha Conventlon, trlthout praJudrca to natonal
lcgBtaivc procedur.s (if.nyl. r.3p.ctmg EU laa (fapphcablel. and subJc.t
to thc confdantoltty and othe. p.otcctoB liovlded for m thc Convcnhod.
DcludnS thc pl()vlslons hmtng thc usa of thc hformatton archanged
thcr!utrdcr,

Noe. thcrcfore, tt|c Comp.tedt Authontrcs hav. agEcd 
'3 

follows
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SECTION I

Da6nrton!

I For rh. purposas of thrs Agr.em.dt, the followrng t rtur hav. thc
follotr lng maanlngs

a) tha tcrD 'Jorirdiaaion" mcanll :r counry o. a tcftlloty ln
r.3pcct of whrch tha Convantron llt m forta aad 13 m cffcct,
crthar though srgnatut and latlficatlon ln &aordanac alth
futcta 28. oa throuSh tcmtolral a\tangon ln alcordaacc 'lrth
Anrclc 29, rld qhrch ls . srgnatory to thrs Ag.ccmedr,

b) thc t .m 'Cor0.(.nl A{lhorityn mcatu, for cach rcsp.ctlvc
JurMrctrorL tha pa.s6n3 ard rulhontlca l6tad ln Anm\ B of thc
Convcnhon,

c) th. tcrn 'Ju.bdLdon Flnrncirl lo-.tiautlonn o.atrr, fo.
cach rcapcctllc Jun3drctloor (l) any Fmrncal lnltlnnron tlut
13 Gsrdcnt m ahc JundrctlolL but .'rcludc! an, brmch ofthat
FnancEl Instltutlon that ls locarad outtdc aha Jundlclro4 add
(li) iny b.anch ofa Flluncl.l ldrtutron that ls not rlldant m
tha Juflldrctloo, lfthat kanch lg lo(arcd ur thc ,ua6dcrron,

d) th" tcrn "Rcportng Fimnchl ln.tiauhon' mc.rxl .ny
Jutudrctton FmancEl Inrtltuton thrt ll not a Non-Rcponmg
Fhrnclal ldtrtltloni

c) thc tedn'RaponabL Accounl'dcanr a Flnancol Accoum
that 13 marnaamcd by a Rcpontng fmanclal lostttttlon rnd
that, puBuart to ar dlkganac p@c.dura! caollsl.nt litth thc
Common Rcpo.tlng Standan{ ha3 bcan r&ndnad ai ad accouni
thar l! hald by onc o. molc parllrrn! that rlc Rcporrablc Pelloos
trlfi Espact to anotha. Junldrction oa by. P8stve Non.
Flnaac6t Entty wrth onc o. hora Contol[ng PeBonr thrt arc
RaponabL Pa6ons wrth G3pact to anolha rundlctlon,

n thc terft 'Cornnoa It porting Strodrrd" m.an3 thc standard
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fo. aulomatlc cxchaagc of financlal account lnforaaooo tn taj(
mattc8 (whrch includcs th. Coonentancs), dcvclopcd b], thc
OFf D, wrth C20 countn6.

g) thc tcrm 'Co-ordimtng Body S..r.a..i.t" mc&ls th. OECD
Sccrct&at thar, puduant to par.g.aph 3 of Anrclc 24 of th.
Convcntbi. provdca suppo.t to thc ccoadlnalhg body that B
composad of rap.BcntativB of tlra campatant a[hontle of dra
Prrllca io thc Convmtton.

h) tha tarrn'Agit oral ar af[aa(" mcans. ur respaat of any tlro
Codrp€trnt Adhontrcs, that both Compeknr Authomrcs havc
mdrcatad thcla mtantod to autonatrcally crchangc mfomatod
wlth cach othar and have satBfird ftc otlEr condltons sct ot( tn
subpa.rgiaph 2 t ofsecton 7 Th. Comp.t nt Autho.rtcs for
whrch tlus Agraameat a m affcct arc llstcd ln Annar E

Any capiahscd tctm not othc.wts. d.fincd m w Agrecacnt
wlll hava tha maan[B ftat lt has at that tmc under thc law of thc
JunBdrctlon alplymg thc Agrccmcnt Buch meatung bclng consBtant
wrth the mcanmg s.t fo(h in th. Commoo RcfD.tng St ndard Any
tcrm not otharwlsa dafnad lrr thl! Agccmcnt oa m tlrc Commoa
Rcpo(lng Standad wlll, unlc$ thc contart othclwsa l.qulres or tha
Compctcnt Authontcs agrcc to e commoo mc&ung (as pamltrad by
domcstrc laq), halc the mcaning that ( has at that hmc utder tlra
law of th. ,urudrctlon applyrdg tbrs Agi€.mcat, any m.a.ttng undct
tha appllcablc tar( laws of that JurBdlction p.cvarltng ovca a maamng
glvcn to thc tcam undaa othar taw! ofthal runsdlctton

SECTION 2

Erchrogc ol lnaorDrtioo r tt R..p..t ao R.portblc Accoutrt!

I I Pursll.nt to ft. pm!lslons ofAirclcs 6 aod 22 ofrhc Convcntrcn and
subJcct to tha applcabL rcpoftmg and dua dlhgcncc rulca codtstcna wlth
th. Common Rcportmg Stddan4 .a.h Codp.rent Aurhonty wlll annually
erchangc wlth lhc othar Compatent Au(hontcs. wlth rlspact to whlch lt h4i
tfu3 Ag,acmcnt ln cfcct on an rutonatlc bolB thc informaton obtaocd
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pu.suant to 3oah nrlc! and spacmcd ll paragraph 2

l2 Notq lth(.ndrng th. prtvto'-rs p.ragr.pb, tll. Codpctcnt Aulhontlcs of
tha Jua8dlcton3 lBtcd ln Adrc\ A wlll 9an4 but not racalva, tha Dfoltnatloo
3pccrfi.d llr paralraph 2 CompeS.na Authon(e of Jundrctrcnl not lr3t d
rn Anner A *lll al'ea)s rcccrvc thc rnformltron 3lccifrad lrr paragraph

2 Compcta Authontlca wllt dot rand such mfoamalon to Colnpatcnt
Autho.rtrca of the ,undrclron! lBted lrr Afircx A

2 Thc mformatloo to ba exchangad 13, elth rcap.ct to cr.h Rrpo(rblc
Account of anothar Junidrctrcn

.) dr. narn., addr.s, TIN(!).nd dar. and pl.cc ofbl h (ln thc c.3c
ofan rodlvdual) ofaaah Rcportablc PaBon thaa B an Account
Holdar offtc accoudt ad4 ln thc casa of rny Entlty thet 6 an

Ac.ounr Holdc. .rd dlat, aft.r applicaton of dtr drhgcn .
poccdurca codBtant wlth tha Coodo, Rcportng Standard,
13 dantrhed as havhg ooa or mora Controllmg PcasoB ahat B a
R.porrrbl. P.doq thc nam., addr.3s, and TIN(S) of thc Entrq
.nd thc mm., addr.ge, TIN(!).d dat rd plac. ofbnh of
cach Rcpo.t bl. Pc.son,

E accouot numbcr (oa fmctionil aqulvalcnt m tha rbdanaa of
an accouot numbcr),

b)

c) thc n.me .rd d.mlrylng dumb.r (rf any) of thc R.ponmg
Flnanclal Instlt&on,

SECNON 3

flna and Mrnnar ol ErchaoSa o[ Inaoaoaion

I For thc puaposB of tha crchanSa of rnforhalron m Sacnod 2. thc
adount and chalactcnsatron ofpaymcots madc *lth raapacr to a RapodabL
Accaunt mal ha dctarmoad in accoadanca qrth tha Flncrplca ofthc tai law3
ofth. ,urEdicton .xchangrng thc lnfortrrstlon
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2 For thc purposcr of thc crchang of hfo.matrod m Scctlon 2, th.
lnformatlon cxchangcd $rlll dcntlry thc currcmy llr wfuch aaah rcLvrnr
amouat 13 dcnomnal.d

3 wlth rBpcct to paagralh 2 ofsc.tbn 2, end subJcct to the notrfic.tlon
p(ocdult let out m Sactlon 7, mcludhg ihc d{fcs spaclficd thctaln.
mformahon 13 to ha axchaagad conmcdcrng ftom ttra yea6 spoclncd td
Arme\ F * tthrn nria months aftc. the cnd of thc calendar ycar to whlch tha
rnfo.rnation rclat.3 Notwtthstatrdlng thc forcgohg senlcncc. lnfoartratton
lr o.ll). r€qurcd to bc c:rchangad wlth rcspoct ro a calcndar ycar lf both
Compctant Authoaittcs hava thl! Aglamant rn cfrcct and thel. rcspcctlvc
JunsdrctroB havc m cfrcct lcgtslatlon thar Gquiras aapodrng wrth rcspact to
such celendar lcar tlut rs co.slstcnt wlth tlrc acopa ofaxchanga provdcd fo.
m Secton 2 ard tha Eporung and due dihgcnca paocadure contamcd ur the
Coomon Rcpodng Standsd

sEcnoN 1

Colhbonalon otr CoaplLncc lnd Eafortchcot

A Comp.tcnt Aurhonty qrll noht thc othcr Compctcot Authonry wh.o
thc nrst.ocdtonad Compatant Authonty has rason to bclcva that aa carot
may hava lcd to mcofiaat or mcomplctc hformdloo rcpoftlng o. therc ls
dod-complEr.lca b, a Rapoatlng Flnanclal lnstltutlon wlth thc appLcabL
repo.hng rcquraocnts and due dlhgcnac procadurc3 consBtadt wth tha
Common RcporrrnS Standard Th. notuncd Codpctcnt Authonty wdl ratc all
tpp.opfilrta maasurcs avrllable undca rc domcatlc la\} to addre3s the c(ots
o. non.cortrpLancc &cnbcd ln thc notlcc

sEcfroN s

Conid.ati.liay md Drta S.t gltlrd!

I All rnfomarron axchangad ls lubJact to thc connddrtBhtv nrle! and
othca Bafcguar& paovdad for m rhc Convcntloo. mcludlng the provB@ns
llmltmg tha ula of thc bforhatron cxchangad ao4 to tlrc crtcnt daedad
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to crxura thc nacarrlar, tcvcl of paotactron of pa.sonal dat4 rn accoldancc

wlth th. saf.goa.ds whrch day b. spccrficd b, thc suPplymg Compct nt

Authonty is raqurad undcr its domestlc law ,nd lBtad ln Aitrcr C

2 A Compcrc Authonty wrll notrf) dlc Co-o.drnadng Body S.ccrarial
mlndllatcly Ggrrdmg anl bG.ch ofcoofid.atEhq o. farlur. of3afcSuard3

adl any sancrons and ramadul actlons cooraquaotly t rtpdad fha Co_

o.d6.tmg Body Sccrtt flat wll nox8 all Compct na Authonil.3 qlth
.€spact to whrch thlr 19 an Agrccmcnt ln efrcct'rlth dlc nnr ocntloocd
CompcEnt Authono'

SRCTION 6

Cod0ftrtioor rnd Alnandrnatrtt

I If any dlfncuttlB m tha lmplamcntatloo or intdprataton of thrs

AEraamant a.|!c. a Codpatcnt Aulhonty dtay rcquast coolultatons w(h
ona or mora of the Compctcnt Authontrca to dcvclop approp.iatc mcas(Itr
ro crtriuG that thl! Ag.cmcnt rs fumlled ThG Comp.tcnt Authonty thar
rcquBtad thc codultatro8 3hall an3urc, a3 apptoPnatc, dut tha Co'ordrnttrng
Body Sacrctanat l! no(nad of any m€a3urts that warc davelopcd and thc

Co-ordmatlng Body S.cretariat wrll notr& all Compctedl Authonica. cvcn
fiosa fiat drd not parnclpaL m tha consulbtloo3. ofany mcsura! that waL
d.!clop.d

2 lhr Agraamaot may ba rrncndad b, congc.llll3 by wnttcn agrcama

ofall ofthc Compctcnt Authontre that havc thc Alx.cmcnt m cffcct Unl..3
othcnvrse egrecd upoo, 3uch {n ameaddant 13 afrcdlva on thc 6rst day oftha
month followrng ih. .t pratron ofa penod ofonc monft rftct th. d.t ofth.
la$ slgmtlrc of such wnttcn agrccmmt

sEcnoN,
TcrD ol AS.aarnana

t A Compctcnt Authonty must paovdc, al tlrc tmc ofslgnat6c ofthl3
Agracmcnt oa a3 loon as poaslblc rftcr n3 Junldlctlon has tha dcaassar, lawg

lrr placc to rmplamcnt the Codloon Rcpo.ting Standad. a nottficalbn to thc

Co-oranahng Body Scc.etafl at
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a)

b)

thal lB Jurudlctlon has tlrc narassary laws ln placa to [trplerne
thc Common Rcportmg St nd.d and specrry|ng thc ..lcvant
cffcctrvc datca wlth raspcct io PGcxlgtrng Accouots. Nal{
Ac.oudt!, md thc applrcaton o. complcton of the rcponng
and duc dlhgedca FoccduGs,

confrrnhg thethcr thc ,undlcton a to ba l6tad ur Anllcr A,

spacl9lng orc or rnore mcthods foa data traDsmrsrlon maludtng
cncryp&on (Aoncx B),

sp.crrylng !.fcguar&, rfanl,. for the protccton ofpe.lonal dau
(Amcx Cl,

c)

a) that lt hag ln placa adcqoata mcaruna! to e uG tha Gqul.ld
confidcntialrty and dat safcgurrd! standards arc mct and
aftachmg th. complacd c.nfi&ntralrty ad data s.ftgu.rd
quastroturaulr to ba ncludad m Annc\ D. ard

f) a hst of thc ,undrctlon! of thc Compct nt Authontrca wrth
Gspact to rrbrch lt mtcnds to havr thrs Agrcdrc ln efrccr,
followhg nalonal leg3laxvc pro.cduEs (fany)

Compctcnt AuthontrcB murt notry ftc Co-o.dinatmg Bod, S€cEtanaq
paompd]r. of any subdaquant changc to bc mada to the abovc-dcntloncd
Annaxas

2l Thl3 Agrccmcnt wlll comc ufio cffcc( bctwaan two Compatant
Aurhontlca on thc latc. ofthe followng ddcs (l) thc datc on wbrch the
sacond of tlrc two Codpetant Authontlca has prcvldad nottficalbn to
thc Ccordmatrng Body S.cr.tairat undcr par"agraph t. rncludhg llltlrlg
thc oth.r Codp.tedl Adhonty's ,urrsdrchon pursuant to subparegEph
l(0, and rl applrcablc, (u) thc dar. on whrch th. Codvcntrod has
cntcaad lnlo forcc ard l,g m cfrcct for hoth ,un3drctDns

I2 Thc Co-ordo.kng Body S.cr.tanat witl d&nam a lllt rhar *rll b.
publBh.d on thc OECD wcbrtc of th. Compctcnt Audbntrcr tlBr
havc algncd tha Ag€cmcnt and bctwcan whlch Compatent Antho tlcs
ths ls .d Agremcnt rn .trcct (Ann x E)
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2 3 Th. Co-ordD.trng Body S.cr.imat wdl publBh on th. OECD
qcbsltc thc rnfo.mltlon p.ovded by Coflparcnt Authontcs puBuant
to subpaalraphs l(al ard (b) Thc rnformatrod provd.d puBuant
to lubparagraph! l(c) tbrough (0 1rrll bc madc rv{lable Io other
slgnatones upon rcqucat m wntmg to thc co{.drMtng Body
Sactrtaflar

SECTTON E

Co-ordinrtng Bod, S.crth.rra

I lJnlcls othcrwda provldcd for ln thc Agaacmcnt" tha Co-ordrllatng
Eody Sec.etin.t wrll dot8 all Coapct nt Airtho.nlca of any nouic.tlong
dl.t tt ht! racclvcd undar thr3 Agrccmcnt and wrll p@vda a noirca to rll
3Bnaronca of lha Agraamaat whad a ncq Compatcot Aqthoflty srgn! dlc
AgrEamadt

2 All3lgruroncs to tha Agraamant r lll shatr aqually, on aa a.noal ba!l!,
ttE aosts for tllc dmmrstatron of dra Agracmc by thc Co{rd[atm8 Body
Scc.ctanat Notulthsardng tha pravlou! lanLncc. quahilng caunhca wrll
bc cxcmpt ftom 3hanng thc costs ld a.cordan c *rth Anrclc X ofthc Rulca
ofProc.durc ofthc Co-ordrnatln8 Bod) ofthe Conv.ntlod

Don rn Engl6h .nd Fr.nctL both t rB bcrag cquelly ruth.nrrc
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SCIIEDIJLE 4

Sectbnt 5(L,6(lt and 7(21

COMMON REPORflNG STAND^fl!
COMMON STANDARD ON N.EPOR]ING AND IIUE DTUGENCE

FOR T'INANCIALACCOUNT TNFORMATTON

S.ctioo l: C.n.rrl R.DortinS Rcqoir.o.nat
A SubJcct to p.agr.ph! C throuSh F, cach Rcponrog Frn ncr.l Ins[tntron

must tlpon thc followDg lnfontratod wflh rcspcct io cach Raponablc
Account ofsuch Raponmg FlnancBt lofituton

d. dam., addrBi. Ju.Mrctron(!) of r.3dcdcc, TIN(S) ad
d.r. .Ird placc of brdh (ur tlrc c8. of an mdrvrdual) of.a.h
Raponable PcBon that l! an Acaount Holdar of Ue account

.nd, rn thc car. of my Eotlry that l! an Ac.ount Hold.r aad

that, aftcr applrcatlon of tha dua drhgaocc paoccdurc3 codBtcnt
wlth Sacrons V Vl and Vll, B rdcd$fad as havlng onc or mora

Controllng Pasons thd ls . Rcporablc P.r3oo, thc n mc,
addicas, lurudrctoo(s) of .cadcic. ard TIN(S) of th. Entlty
ard dr. n.nr., addr6s,ll.trrrdrctlon(3) of.C3rdcncc, TIN(S) and
dar. .d plac. of bdr of.a.h Rcport ble Pcrloo:

thc *cou numbct (or functlonal cqulvalc m tha abs.nca of
an account nuirbca).

fi. namc and rd.oxrymg numhd (rf any) of thc Rcpodnlt
FrnancEl loltlntuod,

thc eccount balenac or valua (mcludmg, m thc cas. ofa Carh
VrltE lffuramc Contract oa Annulty Contr*t, tha Cash Valuc

oa gurrcnd!. valua) a3 of fia and ofthc rclcvant calctudar ycal or
othcr approprute raportlng pariod or, lfthc accounl wtt cldad
dunng sirch ycar or p€nod, tha cloluG ofthc account,

t

2

3

4
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5 m the calc ofaD, Custodral Account

al tha total gto$ amount ofmtarrat, re tohl gro3s amount
ofdlvdand!. and thc total groS! amount ofothca mcotna
gcnalatad lrlth Especr to tlra agsrts hcld m ftc account,
m each calc pad o. crcdftd to thc account (or $lth
Gspact to ftc acaouot) dunng thc calcndar ycar oa othar
.ppropnat nporting p.nodi aad

,,, tha total 8.o3s procaads ftom tha salc or rtdcopllon of
Flnanclal A$ds pard or crcdrtad io tha account dunng
thc calendar,car o. othcr appropnatc rcpo ulg pcrod
wllh G3pcct to lrfuch tha Rcponrng FinancEl Instltuton
&ted as a custodorL baokca, nomancc, or otharwlsa as an
ag.nt fo. thc Accouot Holdcr.

m tha calc ofany Dapo6ltor) Account, tha total gro3s imount of
rntar€st pad or cacdncd to thc aacount dunng tha calandar year
oa othca applopalata cponlnS paarcd, aad

ln thc cas. ofad, account not dclcnbed ln subpaBgraph A(5)
o. (6), rhc total gro$ amount p6d o. c.cditcd to tll. Accounl
Holdcr wrth t.spcct !o thc accou.t dunng thc c.lcndar !,.ar
o, othca appopnatc rapoallng panod wrth rBpact to whrch
thc Rcpo.lmg Fmancul lnstrtutlon 13 lh. obhgor or d.bto(
mcludm8 th. aggrcgatc amount of any rcd.mptbn paymmt3
mada to thc Accomt Holdcr dunng thc calcndar year or othcr
appropaBtc rcpontrS pcnod

The lnfo.Daton Epo.tad must dannE thc curcncy rn $brch aach
amount rs dcnommatcd

Notwrthsrandrng 3ubp.ragr.ph A( I ). wfth rBp.ct to ca.h R.poitable
Account th.t ls a Prcc\ls(lng A..ount. thc TIN(S) or dat of hdh |!
dot rcqu[.d to be Eporr.d rf luch TIN(!) or dalc of bnh ls not ln
tha rccards of tha Rapo.tlng Flnanclal lnstrmon and 6 not otha.wrgc
requftd ro ba collcctad by such RaportlnS Fuunclal lnstituton undar
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E

D

S.ctioo II: G.n.rj Doc Dllt nc. R.qolr.a.nt
A An account 13 trcalcd ii a Rcpoatabla Account bcgrdung t3 of tha

drta rt ls dcmdcd as such p{nuant to dE dua drllgcncc proacdutts 10

Secnons tr ttrcugh Vtr an4 unLar othcrw6. providc4 rnfo.marion

wtth r.rp..t to a Rcporablc Account must be r.port d annuall, ln thc

calcndar ycat follotthg thc ycar to whrch 0r. lnfoamanon ralaLs

Iha balarcc or vatuc ofan aacount 13 ddamlnad a3 ofdE l.3a day of
tha caLodaa yaar or othca rppropnatc rcportng Paald

wh.r. a balance or valu. thrBhold 13 to h. d.t rmrncd ai ofthc laslday
ofa calcndaa ycar, drc rclctant balancc ot valua ml,st bc datcmlnad

as ofrha last day ofthc rapo.trDg panod that eo& \ lth or wrtb[ tlut
calcndar lcat

Eaah Jlrlidrctrco rna, auow Rapo(ing Flnanc6l lnstltulons io tlsa

icrvlcc provldcG io ful6l fta rcpoftng ad duc dllEcnc. obl€aton3
lmposcd on such Raponlng Fmancnl loltltL(loB, es contcmplatad m

domastrc law, but tlrasc obll8aroos Shalt ramarn the r8ponslblltq of
the Raportln8 Flnancul l.stltutons

,15

dooastlc law Howctcr, a RaPonEg Fmancl.l ln$ltutloo 13 lrqu(ad
io u!. r.a3ooablc .frons to obtam thc TIN(S) and datc of bi(h irrth
tEspecr to Prcc\rsung AcaomB by thc and of dra lacond catand,,

ycaa followlng thc yaar m whlch such Accounts wcra dcntlficd as

Rcporablc Acaaunt3

NorydBtanding suhparagnph A(l). lttc TIN 19 nol rcquftd to b.
rcpo(lcd f(l ) a TIN b mt 6su.d by thc Glcvmt Rcpodablc ,umdrchon

or (x) lhc domcslc l.1{ ofth. Glcvant Rcpoobtc Jundlclron doca ml
r.qurr. th. c.llcchon oflttc TIN B!u.d by 3uch R.po.tablc .lumdrctrod

Nolwithstandmg subforaenph A( I ), th. placc of brdh ls not r.qu[.d
ro bc rapodcd unl6s thc ReDo ng FoancEl Insolutlon ls othelwBa
..qulrtd to obrxn ard rcporl ti utrdcr domaiuc law rnd ll a avarlabla

ln tlrc alcctaoniarlty lcarchrblc data marnaldad by dta Rcporrng
Fananctal Instltutlon
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E Each Junsdlctlon day allow Ratbrtlng Ftnaoclal lostltution! to
apply thc dua dllqcnca paocadur! for Ncr Accounts to Pracxlsttng
Acc.unb. aad drc du. drl€crrc. proc.dur.! fo. tlrgh Valuc Accounts
to Lowc. Valuc AccounB Whcrc a ,unsdlcton allow! Ncw Account
dua dlhgencc procadue3 to ha urad for Prraxrstmg Acaount!, thc
nrlca othcaw[G alpllcablc to Pltcrr3ilng Accomb contmua to apr ].

S..don m: Du. Dllg.a.. for Pr..rlrtilg lndMdorl A..ollnt!
Ihc followmg proccducs apply for potposcr of dcntl&mg Rrpo.t blc
Acco(mt3 among Pra€rr{hg Indlvdual Accounts

A. Acroonat Not R.qoir.d ao b. R.vl.rcd.Id.nrmd. or Rcport d.
A PaacrBtlns tnAvdoal Account that lr a Cash Valua tnluranca Conttact

o. a. Annultv Cont act ls not Equrcd to ba ravlawa4 da mad or
rcportc4 provded ftc R.porllng FrnaicEl lnltrruttoo ls .frcctrvcly
prcvcdtcd by law tom lcllng such Coniract to aall&nb of a
Rcporlable Junsdrctron

a. Lortcr Vrh. Accnuat!. Ihe follo*rng procedurcs apply wrth Gspoct
to Lo$ca Valoc Account!

l. R..idcnc. Addr..t. If thc Rcportlng Flnanclal lostltutton br3
m rts rccords a cudrnt rBdcncc addrc!! foa tha mdlvdual
Accau Holdcr balad on Documantary Evldcncc. the Rcpoatmg
Flnanclal lnsttutlod may traal tha [dlvdoal Accou Holdcr as
behg a rasdcnt for tax purpos8 of tha Junsdlctlon m whrch
thc addrcss ls loaated for purposes ofdctcrmrnrng whc0Ea such
hdlvldual Accounr Holdca 13 a Rapo.lablc Parson

Elcctmmc Rcco.d S..rrh. lfthc Rcpo(rdg Frnancl.l lnshtuton
docs not rely on a cuftdt rBldancc addE3s fo. fia ndlvdual
Acaoudt Holdca bascd od Documanta4/ Evdcnca a3 lct fonh
rn subperagraph B(l), thc Rcponhg Fln ncral lGmutron
mu![ cvlct alactonlcally saarchablc dafa mahtrncd by thc
Repo.trng Fln nclal lnstttlltron for .ny of thc folloe rng mdrcl.
and apply subpar.grph! B(3) through (6)
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a, dcntficatlod of thc Account Holdcr as a rtsrdcat of a
R.pon blc ,ufldrc{roG

,, coirant marlng or rcsrdence addrBs (mcludmg a post

omc. box) m a Rcporablc Junsdicron,

a, onc or morc tclcphooc nurnbaB ln a Rcportrblc
Jundrctlon add no talcphonc nurnbar ln thc lufi-sdrchon
ofrh. R.ponmg Fmadclal lnrtltutlon,

d, ltadlng rmrla(on3 (odrca ahan w(h .capcct to a
Dcpodltoqv Accar.o0 to transfca fund3 to an account

malntand ln a Raportablc Jurudrction.

e, cu.rrntly cffcctlvc powal of rttorncy oa s8nalory
adhonty grantcd 30 a pcEon wlth an addrcss m a

R.port bL Jundrctroq or

,, a "hold mall" ln3tnrctlon o. "rn calt-o[. addG$ rn
a RcpodabL rundrcnon lf thc Reportng FmancEl
l8titutron do.s not havc any otlraa addrBs on filc fo. thc
Acc6u Hold.r

I lfootrc ofthc mdicE llst d m subpsrag.aph B(1).rc dB.ovcrcd
n tha cLctionic aaarch, theo no firthcr rtron rr rtqurt€d
ontll thcre l! r chrnga m c[aumstaacas that rc3ults rn onc o.
aorc lndlcl. bcmg a3socErad wlth thc aacount, oa thc account
bacomca a Hlgh Valuc Aca.unt

If any of thc rndrco h$.d rn 3ubpedgnph B(2Xa) through (c)
ara dr3covarad m thc Glcc[onrc aaarch or lfthart 13 a chaagc tn
crcumnanc.3 lhat rcsuhs llr onc oa mort mdrcta belng a$ocatcd
fith thc aacount lhan thc Rapodmg Flruftl.I l$rrtnron mu3l
traat tha Accouna Holdca as a Gsdaot fo. t -\ pr.trpo36 ofeah
RcporabL Jurudrctlon for whch an [drcrum 13 dandc4 unlcss
( ctcct! ro apply subparagraph B(5) and on ofthe cxc.puorB n
lrEh 3uLparagnph applt.i wrth icapoct 3o that accaum

If a "hold marl" lnstaucoon or 'ln.carE-oP addicas ls
dEcovcrcd ln thc clcctaoorc aaarch and no othft addaass

,nd none o[ th. ottrcr rndrca llltcd m subp.agrrph B(2Xa)

4?
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6

tfuough (c) arc rdcntdcd for th. Accounr Holder. fic Rcpoftng
Fnadcal lnitltuton dulrl lrr ttlc ordcr mo3t appopnata to
thc crrcumltaacca, apply thc papc. ...o.d s.afth d6.nbcd m
subperagraph C(2), o. s..k to obt rn ftom th. Accomt Holder
a sclf-ccrtrficatron or Documcntary Evdcncc to cBtabl6h thc
.cadcncc(s) for ax purpoccs of such Account Hold.r lf thc
papcr saarch falls to astablBh ad indrcll.m and tha anernpr to
obtah tha salf.acftncaton or Doamcntry Evldcaca ts not
succassful, thc Rapoftng Flnanclal lnstrtukod du3r cport thc
account es an uiddummted accoont

Notwihlhndrng a findng of rdrcla urdc. subpaagiaph B(2),
a RrportlnS Flnaaclal lBtltuton 13 not alqurltd to trrat an
Account Holdc. a3 a Gsld.nt ofa Rcponablc Jufidrctlon rf
a) the Acaou t Holdc. lnformatlon contarns a cutucdt

marlmg or .cldcnca addtlss rn thc Raportabla
,un3dctoq onc o. morr talcphona numbars |n thc
R.po.r.bL runsdictron (.nd no tclcphonc dumb.r n
thcJundlctroo ofthc Rcpoang Frnancal l8trtutbn) or
standlng lnstructons (snth ,Bpcct to Fmanclrl Accomtr
oth( tban D.posrtory Accomts) to ttansf.r fund! io
an account marntalncd ln a Rapodablc Juflgdrctlon. thc
Rapoithg Flnanclal lnltrutlon obtam!, oa has prcvtoBly
rtvla'*cd ard rnarnbrn! a.!co.d of
r, a !.lfr.rtficaion tom tti. Accortrlt Holdc. of thc

Jlnldrcton(!) of it!d.o.r of such Accourtr HokLr
thal dc ftot includ. strch R.podabL ronsAdrorl
ard

rl,, DocumafiiaO/ Evrdcoc! altabkhrng tha Account
Holdcr's non.aapo(abL status

,, thc Acaount Holdca mformatron contarns a clrIl€dtly
cfractlvc poqaa of anonry oa s€nalory al.fhonty
gtant d to a p.tsoo wflh an addEss ul th. Rcpo.t blc
,unsdlctlotr, the Rapoltlng Flnanc[l lnstlhrtron obtamg,
or hes prevloGly iwlewed and malntaln3 a Gcoad oF
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a s.lf.ccdmc.ton nom rh. Accoudt Holdc. of thc

lunldrcnoo(s) ofcsrdcnc. of3uch Accomt flotdcr th.t
doca nol mcluda suah Rcportablc JurBdlctlon, o.

Doamadtar.v Evldaoca cstablBhm8 dra Account
Holdar'! dod.aapo(ablc ratus

tl

c.

I

Etrhrncd Rcecro Pro..dor.. lor ltigh V.lu. Accouna* Th.
followmg cohanccd Gvlc\r prcccdur* .pply wrfi r.lpccr to Hrgh

ELcftoaic Rccord S..rrh. Wrth rcapcct to Hrgh valu. A.coun8, thc
Raponmg Fmaoclal listltutloo must Gvlcw clcct onlcally laarchrbla
data damtalncd by thc Rcportlng Flnaocul tnltrttfion for rny of thc
mdrcE d6cnb.d m subpan8raph B (1)

P.p.r R.cord S.rrcL lf th. RcportrnS Fur.nclal ln3itutrod!
ct cuonic.lly !.&chabt databar.! ur.trd.6clds fo., and captuc all of
th. mfonn&on d.!cnb.d rr\ 3ubparagraph C (3), lh.n a furthcr papcr
.acord laarah l! not Gqulrad tfdE clcctromc databas.3 do dot capturc
.ll ofthrs nform{loa\ dEn wlth raapcct to r }hgh Valuc Accaunt rc
Rcporrng Frnrnctal lGstru.non mwt abo rwlclr/ tha currant cuitodrd
mastca filc an4 to thc crdant not conarnad rn lhe curraot customcr
mastca 6lc, thc followlnS documcnts assocrsacd wdr the Accomt and
obtarncd by tlr. R.po(mg Fmanclal lnstrtl.[lon $lthln th. lasa fiv.
yers for eny ofthc radlcla d.scnb.d rd lubpar, g.aph B(21

/) tha dost raccnl Documantary Evidanca collcctcd rlth rasp€al
io thc ecount,

,, tha mo3t Gccnt aacou opcmng conr&t or documcntatlon,

a,,, 0rc mo6t Gcmt documantaoon obra{rcd by tha Rcpoftng
Ftlanclal Instltuton pusuant to AMIJI(YC P.occdurcg or for
orhcr ragulatory purpo3a3,

y', my powar ofanornay or sBnanrrc authonty forms curcntly ln
cffcct, and

", ant standmg lnstructoos (othca tlun wlth Gspcct io a Dcpoarcry
Accomo to ran3fcr fudds currantly rn afrcct
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3. Erc.photr To Tt. Ertcna Drtrbrr.. Conarin Sonclcal
Infonnalion A Rcponhg Fldanctal lnstltukon l3 not Gqutrcd 3o

pcrform thc pap.. rcco.d sc.rEh dcacnH m subp.ragEph C(2) to th.
ar(aot thc Rapoatmg Frnancul lostrtuton'3 alccro cally acarahabtc
mfoamatloa lncftdca tlrc followlng

a, thc Account Holdaa's rcadmcc atatus,

6,, thc Ac.ount Holdc.'s Gsidrncc addrcgr and mallng addrass
culrlotly on filc wlth thc Rcpotting Flnanchl lnstrtutton,

.,,, thc Ar.ourt Hold.r's Ll.phonc numbc(s) cuntrrtty on 6lc. rf
anr, wlth th. R.podng FmancEl ltrstrt(rod.

d) a tta casc of Fmanc6l Accomts otlrff than D.posrtor,
Accounts, rhcthca tkae alr standmg lnstructoos to tradfcr
funds m tlrc account to anothar acaount (lncludmg an acaoudl rt
anothaa baaach oftha Rcporlmg FmancEl lnstltuton or enothcr
Furanclal lnltltlrtlon).

l) whcthaa thcra 13 any powcl of attomc], oa sr8natory authorlry
for tha aacount

.1. R.hdonrhlp Mrmg.r lnqolry lor Acaorl Knoroldg.. ln addlton
to the elcclronlc and pape. reco.d learches dagc.ibcd abovc, thc Rcpo(tng
Flrlanclal lnltltutroo must traat as a Rcportabk Accaunt any Hlgh Vallr.
Account ,3sl8nad !o a .clatrcGtxp mamgca (ircludng an} Flnarcal
AccoilnB agg.cg.t d wrth that Hrgh Valu. Account) f thc r.lahoorhrp
managcr has actual krowLdlc that th. Account Hold.r ls . Rcponablc
Pcrson

Efi.ct ol Flndtng lndhtl
a, lfnonc ofthc mdrc6 l8tcd m 3ubp..agraph B(2) ar. dBcovcr.d

m thc cnharrccd aclrcl,v of Hrgh Valuc Acaounb darafihad
abovc, and thc account rs not d.nttfcd .s h.ld by a Rcpo(ablc
P.rson m subparagraph C(.1), then fifihft actbn l! not r.quftd
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mtll thcre ls r changa tn c@umstaacca thal rBuhs tn ooc o.
dol. lrdGla bcug a.$ocEtad wrth thc account

,, tf an, of th. tndrcu l8t d ln lubp.ra8raph B(tXa) tuouSh
(c) arc dilcovcftd ll th. cnh.nc.d trvlce of Hrgh V.luc
Acaor-ot! dasa.ibcd abova, o. lf thaaa 13 r sub3aqucnt changc
m circungbocca thet rasulB lo ona ot ,iorc tndrch baldg
alsocarad wlth thc aaaount thcn tha Rapon[g Flnanc€l
lnqltutron must trcat lha accaunt ar a Ratnrtablc Accoudt wtth
rrlp€ct to aach Raportablc Jurudrcrron foa whrch an lrdrctum lr
dcntlncd unl.s! n cl.cts to apply subparagraph 8(6) ad onc of
thc cxccptbne ln 3trch subpar.graph .pplrcs e rrh rtllEca to thar
&count

Ifa "hotd marl" lnlnuctlon or',n.cal..of' tdd.rss 13 dBcovcrad
|l th. cnh.nccd rtvr.* of [[gh V{uc Ac.ounb dclc.ib.d
abolc, md no oihaa addrcsr atd nonc of thc oihe. lodicu
lBr.d m 3ubparagaph B(2Xa) thmugh (c) aic r&ntn.d for ttE
Account Hol&., tha Rcporlmg FlnancBl lojtltulon rnust obtaur
ftom such Account Holdaa a lalf{cr$fcahon or Documcntary
Evld.oc. to catablrsh tlE rBdcncqs) fo. ie\ purpo3B of rhe
Accaunt Holdcr If tbc Rcporrmg FmancBl loltltution c.nnot
obtam such lalf.Gcnlncahon o. Doaumcniary Evdcncc, rt mult
rlport tha accouat a3 an undocumcntad raaounS

Ifa Prccnrsturg ladrvrdual Account 13 not a lhgh Valua Account a.3 of
3l' Dec.mbcr, 2023 but b.c.dica . Hrgh Valu. Ac.ount as of tlr. l8t
day ofa sub!.qEnr calcadar y..r, thc Rcponbg Frnanctal lnlhiurron
dust camplctc thc cohancad l.vtew p.occdurc3 dclcnbcd rn paragraph
C wrth aca!6ct to such rccot-ot wlthtn thc calatdar ya{a followmg th.
ycr. ln which ihc &count b.c.mB. High Vrlqc Accouot lf b{3.d
on thls Gvrcw such accomt l! idantldcd a! r Rcponablc Acaaunt, tha
Rcportldg Fularrclal Imhiuhon must rapo.t aha r€qufad lnformatlon
ahout ruch aacount wdl rBpact to 0ra yaar tn whrch lt is ldantlfrcd a3
a Rcpoaablc Accamt and rubecquant ,arr3 on an annual ba3q unlcss
tha Account Holdaa caalcs to ba a Rapoatabla Pc.lon
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7 Oncc a Rcpoatng Flnanc6l lnstltlttron tpplrcs thc cnlBacad cvlc\N
procrdure3 d.s.nb.d m pa6graph C io a t[8h V.luc Account th.
Rcportmg Frnancol lnsttMon ls noi acquftd to rc'aPply luch
proccduaas, othcr than tlrc ralatonrhrp managc. trqul.ly dBanbcd m

3ubparagraph C(4). to lhc lamc Hrgh Valu. Ac.omt m any sub6.qu.nt
ycar rmlcas tha account l! undocudcntad whera fia Rcporlmg

Flnancal lnrtltulon should ra.apply them arnually ontlt 3rch account

ccses to ha undocumartcd

lf ther 6 a change of clrcurnstarrcas ltlth raspcct !o a Hlgh Valuc

Account that ltiults ln onc or molc rddrcia dcacnbad ln subparagraph

B(2) b.mg assoctarcd wrth thc accou . fi.n thc R.portrng Fmarrcul

lartltutlon must tstat thc aacou as a Rapoitablc Acaount wlth rcspacr

to each Rcportablc ,url3dldlon foa wfuch an lndrclum ls ldcatlficd

unlcas rt.l.cts to .ppl], subptag6ph 8{6) and onc ofth..rccption!
ln such lubparaS6ph applrcs wlth raspcct to that accou .

8

9 A Rcporthg FlnancBt tnstltuton mlrii lmplcmcdt pfoccdura! to aosutr

that a aclatonshrp managct rdcntrics any chaagc rn clacumghncas of
an accourd Fol c\aatple, lfa rclaronshrp mamger t3 notlfrcd that lhe

Account Holdar has a ncv matltn8 addcss m a Raportablc ,urBdlctlon,

thc Rcpo urg Fldamlal lBtltuton 13 .cqullad to tacat tha naw addftrs

as e ctEngc rn clrcumstancca and. tf lt clacts to apply Bubparagoph

8(6), ls rtqutld to obt in thc appropn.t docummtrton ftom lhe

Ac.ount Holdc.

Any Prrc'Gtlng lndlvduat Account thst ha3 bcan rdcntrficd as a

Rapo(abL Accouna undcr tlus Sactrcn mu3t ha t.aated as a RcPodablc

Account 1n all Suhdaqucnt yaars, onlca3 tha Account Holdff ccasca to

bc a Repo(ablc Pc6on

S.ctioo w: Do. Dilrgcac. for N.* lndMdorlAccoontt
The followrng pioccdu..s apply for plnpoccs of rdcdtrtlng Rcpo(abL
AccounB among New lndlvdual AccounB
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wtfi .Bpcct to Ncw Indlvdu.l AccounB. upon acaou opcnm& tlE
Rcpo(ng Foaoclal lfftrtunon must oblah a lalf{cttfcatlor\ thrch
may ba pan of tha aca.oual opanlng documanBtron, that allows tha

Raportog Frlranclal lnstrauhon to dcl.lmlna thc Acaount Holda.'3
Gsldcmc(s) fo. tar puapGca ard canfrm thc acasonablcnca3 of such

sclf-ccdlfic.{ron balad on thc mforrratron obtalltd by th. Reportmg
Flnanclal lostrnmon ln connactroo *lth tha opaorng of thc accounl
hcludrng aay documcntanon coll.ct d putsu.nt to AMUKYC
Proaadurag

B lfthc a.lf-ccndc.uon cat bhshca th.l thc Ac.ouot Holdc. 13 .Erdcnt
for t x plrDo3.3 m. R.ponablc ,unsdrctorq th. RcportlnS Flll.iclal
lnstltlrton must trlat tll. aacount a3 a Rcponablc Accaunt and thc !.lf-
cctuicatlon must als6 rnchda tha Acaount Holdal'! TIN wlth tEspact

ro 3u.h R.poablc Jundlctlon (3ubJcct to parag.rph D of S.ctron l)
.nd dat of buth

lfftc.a l3 a changc ofcucmrstanc.3 wrth r6pcct to a Ncw lndlvldual
Account that caNas tha Rcpoftng Fnanclal lonltuion to tnow, or
hava Galon to know, thar tha on$nal salf{crtlficrtron ls mcoatcct

o. unEliabtc. thc Rcpoftng Frrlanclal ln3artutton cannot r.ly on thc
ongrnd !.lf.ccftffc.troo rod mu3r obtam. tald sclf{crllficarlon fiat
.shblllhca fi. r6dcncc(s) for r.J( purpord ofthc Accooit Hold.r

S.c'bon Vr Do. Ililig.ncc aor Pr..!ilrn8 Etrhq Accounti
Thc followrng proc.dur€ appty fo. purpod.s of rdcntrrymg R.portabl.
Accouats among Ptrcr6ttdg Enhry Accomts

entlg Accountt Not R.qotr.d to B. R.vr.rr.4 ld.nari.d or
R.poiad. Tha Rcpodrng Fln4nca[ ldtrtunon may wtrh r6pcct to alt
P.rcxftrng Eotlty Accounts o., sapararaly, w(h tlspacr to any cLarl,
dentnad group ofslrch ac4oqnB, a Pllcrr3nng Entlty Accounl tr lth an

ag8.cg.t &c.unt balancc or vrlur th.t doc! nol cxcccd USD 250 000
as of 3l' Doccrnbaa 2023, 13 not .cqurrad io ba tcvtcwc4 dcnona4 or
.cportc/ a3 a Raportablc Acaount untrl dra aSScgatc account balancc

or ralc cxcccdg USD 250 000 rs of thc lasr da, ofan, suh.quent
calcndar ycai unlBs iha Codpatant Autho.rty dacldas othcrwsa
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B" Endty Accoonl! Subiact to Ravra*. A Pracrrstldg Entlty Acaount
dut ha3 an aggrcgatc acaouNrt balanci or vduc that axccc& USD
250 000 I of 31" Dccdnbcr 2023, and a Prrc:ostmg Entrty Acc.unr
that do.s not cxcccd USD 250 000 re of ll, Dcccmbn 2023 bl. th.
al8ltgatc account bal.ncc o. valuc ofwhrch cxc..ds USD 2S0 000.e
ofthc last da, ofany sub6cqucnt caland& ycar. must ba Evlcwcd tn
*co.danc. wlth thc proc.doits s.t fo(h in pangraph D

C. E.tit, Ac.nontt With R..p..t ao Wtlcb R.ponhg It R.quircd.
W(h rcsFct to P.ccr8hnS EntrO. Accounb dasanbcd rn pamgraph B, only

lr.counts that arc hcld by on o. mor. Eotrtcs tlEt ar€ lbpodablc
PerloB, o. b, Passlvc NFES wlth ona ol dorc Controllmg Pa6ons
who ar€ Rcpo.tablc Pc.so8, shall ba tcatad as RcporabL AccounB

D. R.vLr Pro..dlrq ao.Id.otryiog Eohty Accounar Wtrh RG.p..t
to Wthh ltclorfilg It R.qoir.d. Fo. Prccrrstlng Edtrty Acc.unts
descnbcd rn paograph 8,. R.poftng Frmncnl lnllltuhon dust appb
tha followmg aclrcw prccadurcs to datarmrna i/hether ihc account ts
held by onc or mo.. Rcponablc P.rsoor, or b). Pssrvc NFEe wtth on
or moar Controlllng Pcrsons who are Rapo.teblc PcBons

Dcft.ain Whcti.r tic Enaity I! r R.portrbh Pc.to.,
a) Rcvcs/ Dfodratron marntalncd fo. rcgulatory ol custodcr

rclatonsbrp pl.trpolcg (mcludlng tnfoamatbn aollcctcd pursuant
to AML/KYC P.oaaducs) to dctdmrna srhcthcr tha lnforflatton
tndlcal.3 that tha Accourt Holdca ls acsdant llr a Rcporrablc
Jurlldrctlon For thls pu.posa, nformrtlon mdrcalhg that tha
Account Holdca rs resdcnt ln a Rcporablc Junldrctron lrrcludcs
a placc of lncorpoElon ol oaganl!{lotl. o. an addaqxi ln a
R.ponabL rundrctron

,, lfthc lnfo.mation indrcatcs th.t ttr. Account Holdc. ls rcsrdcnt
in a Rcportablc ,unsdrcton. th. Rcpo(mg Frnanclal lnstttulon
must tltat tha accoudt as a Raportablc Account unlcss ft obtard
a lclf.ac lficrlbn ftoft ftc Account Holdcr. or rGasooably
dateduner bagcd on rnfonnsron m lts posscBston or thal l!
pubhcl, avarLblc, that th. Account Holder E not a Rcpodablc
Pet3on
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2. Ilct.rrnln Whdi.r tic Eotity lt r Prdvc NI'E rrth On or Mort
Controlling Pcnonr Wio Are R.po rbh Pcrronr Wrlh rBp.cr
to an Acaount Hold.. of a PEcrBrrng Emrty Account ( iocludmg aa
Entlty that l3 a R.po(.bL Pc6od), rhc Rcpo.tmg Fln ncl.l lnsttutroo
must dctdmma whcthar tha Accoum Holdaa ls a Paslvc NFE i/lth
ooc or tnol€ Codtrolllng Pc.3on! who aac RaportabL Pcasoas lfany
ofth. Cont olhng Pc.loG ofa Passrv. NFE l3 a Rcpod.bte Persoq
thcn tha aa.ount must ba tratad ar a Rcporablc Account [n mellng
tbdc dctannmatrons thc Rcponlng Flnanctal lnnlnmon mult follow
th. gud.ncc m 3ubp.r.gnpb! D(2X.1 through (c} ln thc o.d.r most
.ppoparaSa undaa tha ctlcurnitlnccs.

dl D.r.rinlnhg lYi.ahcr tic Accoont f,old.r lr r Pr$iyc NtrE
For pupolaa ofdccrmlorng whcthar tha Accoudt Holdc. 13 a
Passrvc NFE, thc Rcpon[g Fimnclal ldtrturron must obtrm a
!.lf{cnrncaton ftom th. Accomt Holder to Btabhsh rts statu3,
uolcss lt ha3 lnfontradon m its pGscagrcn or thal ls publcl,
avadablc, balad oo wfuch lt cin .casoMbly dctcrmric tlBt the
Account Holdar B an Actlva NFE oa a Flnanclal Insntutron othc.
th.n aa lnvclrrn.na Entrty d.sEtlH m rubparagraph A(6Xb) of
S.cton ty'ltr dl.t 13 not a ParlrcDaltng Ju[rldrcnon Ftnanc6l
Innliuton.

,/ D.a..dnlng ti. Cotrlrolllng P.no!. of.nAccooat llold.r.
For dl. porpoaag of ddcamltung thc Codtrollrng Pcrson! of ao
Account Holdff, a Rcpo mg Finaacld loitltuhon may acly on
lnformatloa collccicd aod mamtahcd pursuant to AMUKYC
Proaedurcs

Dct .di.ing wh.ti.r r Conlrolliog P.6oo of r P.siv.
NFE it . R.Dortlblc P.6oa. Fo. thc purpos.3 ofdct nalnlng
whcthc. a Conrollurg P.don of a P.3slv. NFE ls a Rcpo(abL
PcBon, a R.potung Flnanclal lnrtltuton may r.ly oo

lnforn,latron collcctad and maintaurcd puGuant to AMU
KYC Ptoccducs rn tha clxL of a PraaxBnng Entrt,
Account hald b, onc or mo[e NFES wlth an iggragar.
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account balance or vallE th.t doc3 not crcc.d USD t 000
000 unLss thc Compct nt Authority dccdca olh.nr4!c,

a sclf..cftmcadon from th. Account Holdcr or strch

Controllhg Pcrson of thc Jundrcton(s) m which fic
Controllmg Pcrson 13 rrsdcnt for tar OrDosas

Tllnlng of Rcv|.* rnd Additiotrd Proc.durti Appllcrbh to
Pr.cri lng Enh'ty Accoonb.
I Rcvlclf, of Preerrstmg Entlty Accoun8 wlth an ag€fagata

account balanc. or valu. that cxc.G& USD 250 000 as of3l'
D.ccmb.., 2023 lrlust b. compl.cd by 3llt D.c.mh.r 2025

Ravcw of Prlaxlgtog Entlty Accounts glth an agSrcgata

a.comt bqlancc o. value that do.s not c,(c.cd USD 250 00O as

of I lst D.embc. 2023, but c\ccc& USD 250 000 a! of I lst
D.cedb.t of a subsequed yaar, must bc camplctcd wlthn fia
c.tendar rcar followrng thc raar m rhrch thc aggrcgate accouat

balancc or valu. crcccds USD 250 000.

Ifdlcr! l! a changc ofcrcumgtaoce wlth iaspact to a P,ccxrstng
Entlty Ac.ou that c.uscs thc Rcpo lng Fnanclal Instrtuton
to kno*, o. hava (taion to lnow, thar tha lclf-acrllficatlon oa

othca documcntaton a$ocatad wlth an &count 13 rncodcct ol
mrctlablc, thc Rcpo.tng Flnanchl Institutlon must rtiatcndna
lhe Btatls of thc acaou ln accard&aa wrth rhc proacdues sat

fo.th ur paragaph D

S.cton Vft Do. Irilig.nc. lot N.$ Enftty Accounlr
Ihc followlng p.ocedur.. apply fo. pu.po3c! of d.ntrfyDg Rcporrable

Accolots rmong N.l, Enrrty Account3

RcvLo Pm..durs fo. ldcnrtrylnS Eaaity Accouno Wth n.!p..t
ao Whlch R.porting lt R.qdrtd. For Na,v Eotrty Ac.ount!, a

Rcpo.thg FlnancEl Inshtuton rrrust apply thc followmg revav
paoccdurB to detardinc whathc. thc account ls hald by onc o. mort
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Rcponablc Pc6oni or by Passrva NFE3 wrth ona or anore Contmlllng
Pc.36n3 who .It Raponabla Pcrlons

D.t roilc Whcti.r ai. Enh'ty lt r R.ponrbh P.r.oo.
a,,r Obtam a sclf+cnrncrtlon, *brch m.y b. part ofthc ac.ount

opanrng documc atlon, that allol,s tha Rcpoftdg FlnancEl
lntt uto ao dctcrmlna thc Accaunl Holdar'3 rBdaocqs)
for ta\ p.trp@ca and conffrm thc aaasombLnes of 3uch
salf.cadr-ficatlon bosad on thc rnformatron obaa[tcd by iha
Raponlng Fmancat lnrtriutrod ur coturcctloo \r(h thc opcnng
ofiha accounr, rncludmg ra, docmadtanoo collcctad puBuant
to AMUKYC Poccdu..3 If thc Edrq. c.dtfiB that ( has no
rcsdencc for tax purposca, thc Rcpoatmg FlnaacEl lnltrtlltlod
may rcl, on thc addrcss ofth. pnrrclpsl omc. ofth. Ennty to
datcrornc thc rasdanca ofthc Acaount Holdc.

,,) lf fie !.lf.ccitdc.lroo indlcale3 th.t thc Accouot Holdc. ls
r"3d.dr rn a R.po(eblc Jundrc{on" th. Rcpo.tng Fmancol
lnshtutlon must traat tha account a! a Raporablc Accomt uolcas
lt .ralonlbt dccamrncs b!3ed on rdfornatron m rts po3sasslon

or th.t B pubhcly av.rlablc, that lh Account Hold.r 13 not a

Rcpoablc Pc.son qlah .Bpcct to 3uch Rcpodabl..lundrctod

Ih.roin. Wh.th.r ah. Enarty ir r P..tp. Nf,E sitt Oac o. Mor.
Cont.olLoS P.rtotr! Who Ar. Rcporaablc Pcr!on!.
Wlth rcsp.ct io aaAc.ount Holdc. ofa N.w Entrty Ac.oo (hctrdmg
.n Emrty thar B a Rcpo.tablc PcBon), th. R.porthg Flnxrclal lnstrtutroa
mort dctcrflrnc qhathcr thc Accouot Holda. 13 a Prslva NFE wlth
onc or morr Cootrclhng Pcrsons lrho arc R.potublc Perlon! lfany
of th. Conhollulg Pc6oos of a Pacarvc NFE 13 a Rcporrablc Pcrsoq
thcn thc aacomt mu3t bc rtatcd as a Raportablc Acaount ln mahnS
thcaa &tcrbrnatroos thc RcPotuog Flllancul Insttutlon must follow
thc gurdadc. ur subpamgraph! A(2Xa) tbiough (c) llr thc o.d.. mo3t
apOroprlata urdcr tha crcunltadca3

D.L.Dining rrh.ah.r lh. Accomt llold.r i! . P8siv. l{trD.
Fo. puaposcs ofdct .mlnlng whcthc. tha Account Holdcr 6 a
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Passrv. NFE. the R.portng Fbancral ldrtrtuhon must r€l, on a
sclf{cnrficatrod ftom fte Accounl Holdcr to cstablBh rB status.
unlcss ft ha! rnformatron n ft possasslon or that ls publrcly
avallablc. basad on rhrch rt aan raalombly &tcamrna that tha
Accaunt Holdca ls an Actlvc NFE or a FurancEl lnstrtution othal
dran an lnv.stm.nt Entrtv d.scnH rn suharagraph A(6Xb) of
S.ctbn VIn that ls dot a Prrticpatmg Jlrrrdrctlon Fnancal
lnltrhrtlod

b, Ilcla.lnlnlng ahc Conttullhg P.rront of rtr Ac.oonl Eoldca
For pu.pod.s of der.rrtrlnrng th. Conhollhg P.r!on! of an
Accauol Holdar, r Rapodmg Frnaocol lnltltutlod day rcly od
mfonnatron colLclcd .nd trlalnt.lned purlurft to AMI-/KYC
Procedurei

Irct..nining *hcti.r r Coatrolllng P.6oo of. P.siv. NtrE
ir . R.Dort blc Pcr!o!. For pu4nscs ofdactmrnrng whcthd a

Conrolllng Pc.eon ofa Pa$rvc NFE rs a R.po.tablc Pc.soq a
Rcpo(lng FlnancEl Instltutlon may acly on a salf.ccnlfrcaton
ftom th. Accouna Hold.r o. such Cootrollmg P..son

ct

S.ctlon Vll: Sp.chl Dr. Dlllgcnc. RoLr
Ihe foltowhg .ddrtronal rulc! rppl, ln rdiplcocdthg the du. drlqcnce
procadurca dcacnbcd abovc

A. R.hnc. oa S.lf-C.rtii..honr .od DocoD.ntrry EviLnc..
A Raponrng Frnarcul lnstrtutlon may not trly on a sclf.ccntmcatlon oa

Doaumantary Evdanaa lf thc Rapotung Fmrlrcial Inshtrtlon lio$/s or
has reagon !o know that thc aalf-caddcatlon or Documcntary Evdaoca l!
lncorrcl or untcllabL

B. .Aftrrmahc Pro..dor..lo. Flmnchl Accoontr [.ld by Indiyldurl
Ecacfcir.i6 oa r Crlh Valn. lntuhnca Conlrtcl or ro Aonuig
Cont act A Rcportrog FraaicBl lnstrtuuon may pc3umc that an mdlvldual
bcncficlar) (othcr thaa thc own r) of. Cash Valuc lnsu.anc. Contact o.
aa Annurq Contaat rccalvhg a dcath hadafit 6 not a Rcponablc PcEon
aad may trar 3uch Flnaaclal Accoont as othel than a Rcporablc Account
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unles! ttE Rcpodng Flnanclal lrlltltlltlon ha3 actual lnorr/lcd8a, or rcalon
to know, that tha banaficor, B a Rcponeblc Pc.lon A R.fb.rmg Frnancol
lnstltuuod ha! rc.son !o tno\Jv that a bcnaficur, ofa C&sh Valua lruuranca
Codtnct or in Annulty Contaact ls a Repo(abL PaEon lf tha Dformatrod
c.llecrcd by thc Rcpodng FmaacEl lrrtltutbn ard a3soclat d ',lth le
b.nciclar) cont ln3 rndrcu as d.scribcd tn par.graph B ofS.ctron tll tfa
R.portng Fmrnclal lrlslttlrtlon has actlral lnog/ladga, or r€a3on !o tnow. that
th. b.aciclar, 13 . R.po@btc Pcrsor\ dr. Rcpo.tng F.nancEl lnstltuton
must follow th. proc.dur€! m p.r.8raph B ofscclon m

C. Accornl Brhnc. Aggr.8ahon rad Cum.ncy RoLt

l.

,-

A88r.g.liotr of lndMdl!.l A..ornb. For gurlnscs of
dcac.Dinin8 lh. algr.gat batanc. o. valuc of Frnancd
Accouob hald by ad mdrvrdual, a Rapo.tng Flnanclel Instttuhon
13 rcqullad to aggregata all Flnancol AccounB mamtamcd by
thc R.ponmg Frnancd lnsntutloq or by a Rclarcd Edtrty. but
ooly to th. cxtcm tlut thc Rcporllng Frllanclal kllrftrtrod!
compuranscd systcms lml tha Froanclal Acaaunt3 by refcraicc
to a data cLmant such a3 clcnt duobc. or IIN, and allow
accouat halancB ol valud to be aggregatcd Each hotdca of
e pmtly h.ld Flnaaclal Acc.unr sh.ll bc .trnbut d thc cntrr€
balmcc or valu. of tb. Jomrly h.ld Fnancol Accouot fot
purpoaca ofapplymg dr. aggrEga0on ..qufcmmB d.scnb.d it
thlg sqbpangEph

A8!r.8.hotr of Eorlry Accounlr For porpo..s ofdctrmrmng
lh. aggr.gatc balancc ol value of Fmarlclal AccounB hcld by
an Eotlo.. a Rcpomng Ful.ncl.l l.stltrdon 13 rcqurrad to talc
into aaco@t atl Flnaaanl Accounts tlut arc mamtamcd by the
Rcpo mg FmancBl InstnutlorL o. b, . R.latcd Edtrty. bur
only to thc axranr that thc Rcportlag FmancEl lostltuhon's
computafllad systcm! hnk tha FmaaclrlAccomt3 b] rrfcradcc
to a data elcrncnt guch as clGnt numbar oa TlN, aod allow
aacauat balancca oa valucs to bc rggrcgatad Eaah holda. of
a lolntl, hcld Fmaacul Acaount shall bc annb{tcd tha entfe
balancc or valuc of tha plrrtly hald Flnancol Account fo.
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purpo3e3 ofapptymg thc .ggr.gatron r.qurtrnenb dcscnbcd m
thls subparagr.ph

3. Sp.crl A88rcg.hon RoL Applic$lc to R.LhodhD
Manrgarr.
For puposas of datdml.rng ihc aggiagatc balanca or valuc
of Fmanctal Acao{nts hcld b} a pc.sod to dctarDlnc whathca

a Fmanclal Accoumt ls a Hrgh Vrl[a Account a Rapodrng
Fulanclal lnrlltuhon ls also rlqulrr4 m tha casa of an]
Fmrrrclal Accounb lhat a rclatlonlhp daDagcr knows, or hrs
,cagon to krow. ara diGctly or hdlrtctly ownad, cantrollcd.
o. cstablGhed (oth.r than rn a frduclary capecrq) by th. 3amc
pct3oq !o aggagafa allslrch accountg

Abountr Raad to locLrd. equhrhnt ln Othar Cuarcacr..
All doll.r amounts ar. rn US dolla8 aod shall b. .tad to rncludc

cqulvalcnt amounts rn othc. currcrrcra3. as datcrmmcd by
domeuc hw

t-

S.ction VIll: Dcfacd T.r
Ihe followm8 tcnns havc the ncanrngs sct fotlh bclow

R.portiog Fiarnchl lnraltotion
I Th. t.m 'R.ponlng Fin.ncd lothtution" m.an! rn,

Partlcpatmg Juridrctloa Flnadcal lnstltullon that t3 not a Non-
Repodng Fmamial lnstnutron

The tcra "Prrticrp.ting Jurlrdtcrlon Flmmd Inrtit[trot'
mcaB A, any FlnaDcul lmitrnlon thal 13 Gldant m a

Pantclpatrng Junsdrctoi. but cxch.ldca any branch of that
Fnancial ln(rtrxrcn that t3 locatcd outlrdc luch P.drcDatmg
,lllidrctloq and (lr, ad] branch ofa Flnanc6l lnstitlltlod that
ls dot r.3dcnt m a Pertlcpatlng ,lrnsdrctrcn. tf that b.anch 13

locatad ln such Panrclparlng Jurudrctlon

Thc tcfil| 'Finrtrcd lnadtuhon" mcatr3 r Custodral lorhrurco,
a Depdltory lnstltutrorq an tnvcatdra[ Entlty, oa a Spccdcd
[nsurance Company
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Thc t.tm "CorlodLl lnldtution' mcans any Entrtv dr.t hol&,
as a substantld ponlon of lts buslnc$, Flnanclal A$cts for
th. account ofothcG An Enrity hotd! Frunclal A$.b for rh.
account of othds a! a subdtantlal poatlon of lts bu3lrrc!! lf the
Entrty'3 8!oe3 tlcomc ambqubL to thc holdmg of Frnancbl
Ailct3 atrd rclatad fnancol saavlcB aquals or a\cac& 20p/6 of
tha Enn(y's g.oss locomc dunng thc ahonar of (, thc ftraa.
y.ar p.nod ahar cndr oo 3 I Doc.rnb.r (o. thc final day ofa non-
catandar yaa. acaountlng pcnod) pr6. to fic ycar m whrch tha
dct rmulatloo ls b.mg d.de, or (r, th. p.nod durhg whrch ttk
Entty has baan m atustanca

Ihc tc.a 'D.0otiaory Inrtitohon' ltr€an! aa, Entrty thar
acacptr dcpoarts m tlrc ordinrry caulla of a banlxrg or slmrlar
bu!lrElr

Tha ta.m'InvaaaDant Eatityn mcatrs an, Entlry
a, that pnmanly cordl.B a! a blr3lncas onc or motc ofthc

followDs actrvlarca oa oparations for o. oo bchalf of a

, fadtng n moncy markct h.m[ncnts (ch.qu.s, bdb,
ccnricetcs of dcposlt, dcnvatvcs, atc ), forc[n
axchangc, cxchaogq intcra{.rte lrd toda\ loluumcnts,
transfaablc lacurltrca, oa coDmodlty funrra! tradmg,

,r, [drvdoal aad colledrvc ponfolb manrgcnafiq o.

ar,, otlrcn lsa lnv6thg, rdmrnGtcnn& or managng
Ftnanclal A$cti oa monc, on bahdfofothca pal3on3, or

,,, th. gro!3 mcomc of *hrch ls pndmly attfibulabt ro
mvcgh4g, rttnvc lo& ol iradhg m Fmatrclal A!!ats,
rf drc Elftty 13 manag.d by anoth.. Enhty thar l! .
Dcposrtory tNtltulon, aCulbdlal Instttu.ton, a Spacrned
lffu.anca Compan , o. an lnvcatmcnt Entlg dclarbad ln
sqbpara8raph A(6X.)
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An Entrty 13 rratcd as p.lmanly conductmg a! a blrsm.ss ooc

o. mor€ of th. a.tlvltrca dclcnH m subpaagraph A(6Xr), o.
an Entlty's gro$ mcamc 13 pnmanly rttnbutablc lo lnvalttn&
GDvcsting, or tredrng rn Flnanclel Assats for puposcs of
3ubparagnph A(6Xb), rfth. Entrty'! groes locomc attnbutabL
to thc Glcvant actrvrtrc! cquah o. cxcrcd! 5Oy. ofthc Entlty'3
gross lncdnc dunng thc !hod.. of f, thc thrtc-y.ar pcnod

cndrng on 3 t Dcc.rnbct ofthc !,.ar pr...dmg thc y..r lrr rhrch
thc d.tcrmmaton 13 mrdc, or (fl, thc pcnod dunng l{hrch thc
Entlty has bacn rn cloit occ Iha tcrm *lov€stnrcar Edtlty'doa3
not mcludc an Entrty thet 13 an Actlvc NFE bccaulc lt mcets any
ofthc cntelra m subpa.aSrarhs D(gXd) tborfh (g)

ThB paragraph shall bc lnLrprttcd rn a mannar consBLnt srlth

smrlarlanguagcsctfonhmthcdaff trcnof,'fnanclalln3tttlltlon"
ln thc Frnanclal Acton Ta3L Forcc Rccommcndallon!

[h. t .m 'Flmmirl A!!.a" ioclud6 a s.cunty (fo. .xamplc.
a shara of siock n a coaporatlod; petuElshtp or banafical
owrcEhip lnt rcrt m . urdcl, h.ld ot publrcl, trad.d
parrnershlp oa tnat, nota. bond. dcbanturc. ol othca cvldance

of indebr.dncas), padnedhrp rnt rBt, c.mmodr9, swap (fo.
axampla. lntdrst raL lwaps. cuflrncy gwapci basls swaps.

lntctr3t rata calr& mtcaa3t.ata f,ooas, commodlty swaps, cqulty
swap3, aqu(y ndax swap3, and srmrlaa agaacmcn8). In3ulaocc

Contract o.Annurty Contract" or ady mtarast (tncludmg r fiftnas
or foaward cont act ol oplon) ln a lacunty, ponncaghrp htcrtst,
commodlty, $rap. lBuranca Cont aa( or Annul9 Cont aat

Tha tcrm'Flnancol Atgct' docs oot rnclude a nondcbt, dlicct
mtcrcst ln raal Fopcrty

Thc tcnn 'Spacfrad lntunnca CoDpaay" metns any Entltv
th.t rs aa o!u.anc. comp6dy (or th. holdtng codpeny of
an lnliurarrcc coopeny) that 8!uet or ts obhgarcd to mala

Faymcnts with rcapect to, a Cash vatlE ll6ut'anca Contaaat or
,d Annurty Contredt

e
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Non-RrDor{o8 nin nci{ Inirlrurton
I lhc tcrm 'Non-R.Dordng Pin.rci.l l.thhllioni ncanr any

Flnanclal lnlttutioo dr.t 19

a Govcmmenbl Eotlty, tdramsholul Otganrsatlod ol
Ccotal BaDl, othar rhan \rlah rcspcct io a payaam ihar
ls dcfivad fiom rn obhgatloo hald n caturcctron wnh a
commcrcld 6n ncul aatlvlty ofa typc angrgd m by a
Sp6cr6cd lo3urancc Company, C\3todal Instltutloo, ol
Dcposrtoq lostitu[od,

,, r Broad PartrcDa(oa Rcucmcnt Fud" a Nafto*
Partrcpetod Rctrcmant Fund, a Panrlod Fuod of a
CovammcoAl Eottt), Infamahooal O.ganrsanon o.
Ccniral Banl. o. a Qu{rfrcd Crtdrt Card lgrrcr,

any othc. Entlry dllr prBcnts a low rl3k of bcrng u!.d
to cvada ta\ ha! lubgtartdly s mlaa charactcngtlcs
to any of th. En0nca dcs.nbcd m lub0arag.aphs B(l)
(.) and (b), end rs &6n d ln dometic law as a Non-
R.ponhg Flnanctal ldhrutioq provldcd that th. starus
of ruch Entrty as a Nod-RepodoS Fmancd Inrtiurloa
doas not tustErc thc puposcs ofthc CoDmon Rcportrng
Stradard

y'/ .n Exempa ColLctlvc ldvcaEncna Vchrclc. or

a tlust to thc cxtcnt that tha rulrea oftha tru3t ts a Rapo(ng
Ftnaocl.l tBtltuton add rapods all lnfoamatlon rcqutrrd
io bc Gportad pul3uant to Sactlon I w h r8p€at to all
R.po(ablc AccourB ofthc t ust

Tha tarm 'Govamdantrl Eotitye maao! tha govalDment of a
Jundrcton" .ny pohtrc.l suMrvlsron of a Jurlldlcrlon (whlch
for tha avodama ofdoubt tncludcs a ltata, provlncc, county. oa
rtmlcrpahty), o. aay wholly owncd agaiay o. lnst umcntaltty
of a lun3drchon o. of any onc ol drora of thc fo.cgoutg (aach,
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a 'Govertun ntal Entrty") Thr! catcgor, 13 cohpnred of thc
ntcgral parts, conEollcd cotltlc!, and pohtrcal subdlv6too! ofr
lurudlctlon

An 'ntcgial pan_ of a Jundictlod maan3 any pctsoq
organrsarlorl agcnay, bulcaq fun4 Dstumantall9,
oa otlrcr bodlr. howcvcr dcsEnatad. that cooStltuLs a
govcmrng authonty of a Jurudrctlon Thc net ramrnls
of tha Sovcdng authonty must ba crcdrtcd !o lB own
account or to othc. a.colmtr of thc lutt3dlctlot\ e lth no
ponlod muaing to lhc bcncit of an, pnvatc parson An
mtegral pa( do.s not lncluda an, rndtvlduel who a a
sovecrgn. officral, or adrnlnisttatoa rclmg m a pnvata ot
p.donal capaco

b) A conLolted cntlty mcans an Entlty thtt Mparalc ln
form from tha Jltrl3drctlon or that othdwt3c consttutd a
s.poiar. I undrcal .ntlty, provd.d that

, th. Entrty 13 tholly owncd and conuollcd by onc
or morc Covcmncntal Entlttcs dlrccrly or though
om or mol. contaollcd cnhtlcs.

r, dr Entlty's nar car ngs arc qldlcd to lts
own aacount oa !o tha accounts of onc oa rtrona

Colcmrnantal Entrhca, wlth no portton of tts

ncoma mllr|ng to thc banant of any pnvata pcBon"
and

tha Entlty'sassats vcat lrtoneormorccovc.n lrc al
Entltrca upon dasolutron

lncomc docs not murt to tha hancnt of pnvatc pcrsons

rf sllch pcrsoos al! the lntcndcd bcncficlanas of a
golcrnftcntal prc8reftmq ard thc p.ogr'artunc aativttlca
ar. pcrforftcd fo. th. gcner.t pubhc with clpect to fic
conmon wclfira or rclata !o tha admlnrstaallon ofloma
phasc of govcmmcnt Notwrthltaadhg thc forcgotng
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howavca, lncomc ls @nsdcrcd 3o huac to thc bcncit of
pnvata pa.3on3 f the l.comc 13 danvad ftotrl tha ura of
a govarnmcdlal cntlty to coaduct a coomcrcl.l bu!lna!3,
such I a commctcol trankmg bu3m€ss, dut p.old€s
6nanc[l !a.vlcc! io pnvatc pcrsons

Thatarn'lntarnldonllorgrtrltatlon'mcada y(tc.natronal
oqamlatlon or wholly o\rnad agcocy or matlumcntalq thcraof
ThB caSagory lrcludB any i argovcrDmcnlal olgairaatrcn
(mcludrog a sup,randonal oBa lanon, (r/ that 13 coopns.d
pnmanly ofgovcmrncntr, (2, that h8 ul cffcct a h..dquancR
or 3ubrtantElty sroltar agiaaoem wlth thc Juflld@ton, and 6,,,
tha rrrcomc of whlch doca not lnurc to thc bcneht of pnvatc
parlloot

Thc tarm "Ccatral Brolt ocarLt an lnstrtutlon that l! by lalr
oa Sovanrmcdt saactod tha pnncDal authonty, odrc. than
thc govcmmc of tha JurBdrchon ltself, B3ulng ogtrurnants
uriandad ro crrculata as cuncncy Srch ao tnitltutloo tnay
urchdc en ro$tumcrtalrty that ls scparatc ftom thc govadrmaot
offt. Jundictloo, wtr.tlrff o. not owncd ln wholc o. m pan by
ahc I uardlc[on

Thc tarm *Brcrd Pardclprdon Ralirtdana Fond' mcrns
a ft-od clrablBh.d to povld. Gt[.m.at dBabrhg, or dcarh
bcncfiB, or any combrMtion thcrcof, !o baocficEnca that arc
cuncat or fomcr employad (or pcBoor dcaEnarad by iuah
cmployccs) of onc oa mol. cmploycrs m consldaaatlod fo.
s..vrc.s rEnddrd. prcvdcd that 0t. fund

a,, do.s not havc a smglc bcmnclary wrth a ruht to mor.
than 6vc p.r ccnt ofthc fund! a3scts,

,, l! lublact to govca tlcnt acgulaton and paovdca
lnformauon raportmg to thc tax authontca, and sdBnca
at laa3t om of thc follo\rtog rcqutGmants

I he n]d.d ls Scncrrlly .\cmpt ftom tar on

4
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mvagttuedt mcomq oa taratlon of such lncoma 13

dcfcfiad oa taxcd ar a reducad rata, dua to lts statu3

as a rctlrcmcnt oa pcnson plaa,

ry' thc fuad n cclv.s at lc.3t 500/6 of rt! total
contnbutlons (othca than iranlfar3 of assct3

ftom oth.r plans dBcnbcd rn subpa.agraph!
B(5) ftough (?) or ftom rctrrcmcrrt and pcnsron

acc.unB dcgcnbcd ln subparagraA C( l?)(a))
from the spomonng cmployc6,

lr, dBtnbutloos o, wlthdhg/rb fiom tha fund al!
allowcd only upon tha @curEdce of spaclficd
cvcnb rclatcd to l!,tremmt. dBabdltv. or daath
(crcapt rollovcr dEtnbuton! to ottrcr rctlrtaent
fimds dcacnbcd rn subparaSraphr B(5) thtough
(7) o. rttrcmcnt and pansloo accounB dcacntad
rd subparrgraph C(t?Xa)). o. pcMltrca apply 3o

d6hrbutloo! or c/ltMlawals madc bcfoac auch
spccnad cvanb, or

n.) conrnbutbB(otharlhanccrtampcdnlttcdmrla-up
conrflbuuods) b, cmployc.s to thc firnd arc hmrt d
by .afcrcnaa io camad mcodrc of tha amploycc or
may not c{cd USD 50 000 antually, applyrng
thc rulca s.r forth m par.graph C of Scctrod VII for
accourt aggrcgaton and cuntncl, trtdallon

Thc term 'NrEow Pllticeraioa RctrGEaot Fond" mcao!
a fu.d 6r.blBtr.d to provd. rctr.mcnt, dt3.brhy, o. dcath
bancfits to bcncfrconca that alt cuftant or formcl cmployaas
(or p..sons dcs€natcd by such cdployees) of on ot morc
eoployars m consldciatron for rcrvrcer rcndcrt4 provdad that

a, thc fund has fcwcr than 50 partrceana,

6,, ttr. firnd 13 sponso..d by onc or mort .mployc6 fial arr
not lnvcaimant EdtltlcB or Pa$lva NFES.

6
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.,1 lhc .oployc. ard cmploycr codtnbutoB to 6. futud
(odrcr dl.n tlaD3fcr3 ofa.srct3 ftom actllrmcni aad pan3lon
a.counb d6cnb.d m subpqiagraph C( I ?Xe)) a.. lrort d
by rcfcradca to aaancd mcoma ard compansahon of tha
cmployc.. r8pccttv.ly, partrcDmts that arc not rc3dmb
of th. Junrdrcton 1n whrch thc fund 13 BtablBh.d erc
dot cntrtlcd to mor. thm 2()% ofthc tmd'! ar!.B, and 

",dic fund a subjact io govctumcnt ragulatron ard paovdes
hfomaton iapotlmg to tha ta\ authorftca

The tc.m 'P.nrbo Fond ol r Covcrnn.ot enaig.
loac.trraioorl Or8tnfurdo! or Ccaarrl B.oL' mcanr a fimd
cstablBhcd by a Govcnlnrcdtal Enttty. lntcmatoMl Orgatus.trcn
o. Ccntral Brnl to provi& rctr.mcnt dir.brlrty. o. d.arh
banafit! to bcmffciaria3 or p{rtrclpanb thal arc cuncnl o. forac.
.dployccs (o. pc.lonr dcaBnar.d by !u.h cmploycca), o. rhat
arc not clrlrEm or foamaa cdployccg, lf thc bcncfiB paovdcd
to such badatclancs oa parrrclpants af. ln coolda(atlon of
paasoMl lc.vtccs parfoimad for tha Covarnmental Eotity.
lntcdarboal Organilatbn or Ccnral Baal

8 Thc tc.m "Qo.ti.d Cr.dit Crrd bro.f m..ns a Fmancul
lortrhrtloo samrytng thc followrng rcqurcmcnrs

a) tha Flrrancial lnsnttnlon 13 a Flmacul lo3rtlnfion solcly
baca|rllc rt l3 an llsuc. ofcaad( cads ther aacapB dcpo6lt!
only whco a cBtoria. mal6 a pal4ncnt m c,(cctis of a
balancc duc wfi .espcct io tha card atd thc ovcrpa, madt
B not lmnrdlalcly rctunrcd to tha customar, and

b) hc$nDrng on o. h.for. t{ Jrnuary. 2024, thc Fm.ncral
lBtrtrtlod roplcmants poLcrcs and paocaduras clthcr
to pr€lcdt a cBtomcr frbm nrallrg ad ovcrpaymant ln
arcaa3 of USD 50 000, or to a8ura that any ctBtomcr
ov.(paymcnt m .rc.ae of USD 50 000 l3 rtfuIrdcd ro
tlr. ctrstomc. 'r/ltl[n 60 days, m .a.h car. apptylng th.
rule s.t fo(h rn pa.agaph C of Secrion Vn fo. acc.unt
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aggrcgatlon and currancy translahon For thrs putposc, a

custoner ovcapaymant doca nol rafcr to ccdlt balancaB

to thc c\tenl of dlspllad char86 but docs includc c(ldlt
batancB rcsulilng ftom derchandrsc rcnlrlr3

Thc iarm "Eradpl Collcctiva lnvaatDcnl Vchlch' mcans an

Invcatmcnt Entlty thal 13 rc8ulalcd as a collcc(ve lnvc3lncnt
vahrclc, provdad ttut all of ttt lntaiast3 ln thc colLctrvc
hv.stncfit v.hiclc are h.ld by o. tbbugh mdrvdueb o.
Enhtlca thar rrc not Raponabla Pca!oo!, axcapt a Palllve NFE
*lth Controllng Penons wtro arc Rcporabla Pcason3 An
lnvcstmcnt Entlty thar ls rc8ulalcd as a collcctlvc tdvastnant

vchrcL do.s not fad to quahfy und.r subparagraph B(9) ar

an E.aftpt Collcctlvc lnlcatmedt Vahrclc, solely bacaula thc

colLctrve mvcstmarl vcbrclc har Bsuad phyllcat sharB ln
bcarar fo.nL provdad thrl

a, thc collcctlvc hvcstrncnt vcbrcla has not tlslEd anddoas
nol lssuc, any physlcal shar6 m baartr form aftcr ll'
Dcc.ob.r.2023;

,, tha collcctrva mvastmcnt vahrclc t{lr€3 all such 3hatt!
uPon surrcnder,

a, the collcctlvc mvcatm€nt valtclc pdoros tha duc

dilg.dcc procc.durt3 sct fodh m S.ctloG 11 thto{gh vll
and rapor8 any hfoamation G4ulrcd to bc Gponad wtth
r6pcct to any Such shrrls when suah shac! ,re prcsantcd

for cdamptlon o. othat Paydedt, ad
y', thc calLctlvc rnveltmmt vcltcla has m placa pohcrca

and proacdfca rc cn!u! that 3uah sharas aI! .adccocd
oa lmmoblllscd as roon as pGslblc, and m any cvcdt pnoa

to t' January, 202.r.

Fin.ocirl Accooat
t Thc tdm'Financd Account' maatl! an account marntalnd

b, a Flnancul lnlrlntloo, and mcludca s Dcpocltor, Accoun( a

C6todlal Account and:
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{r, n thc cala ofan lnvcltrnant Eatty, any aqug oa dcbr
ntcdt ln thc Flnancl.l lnitltunon Notwrtbgtaadng
fic focgorog. thc tc.m "Flnanc6l Accound' doca nor
hcludc aoy cquny o. d.bt lnt tcar m an Entlty tllat ls an
Invcstmaot Enhty solcly bccausc lt ( r ) rcndcB tnv6tncnt
advrc. to, .nd rct3 od b.halfoi, or (u) managca po(foLo3
fo., and acts od bahalfoi a clr3tomcr for oa purpola of
nvcstng, marEgln& or admoBlcflng Frnaacal A3sat!
d.fb3rt d ln ttlc namc of th. customc, with a Fmancol
lnstnuton orhcr {un 3uch Eotlty.

b) m thc casc of a Fmaoclal lnstltuton not d.!.nb.d 1n

subparagaph C(lX.), any c4urty or d.bt urt rcn m
rh. Pmancial tnstrtuior\ if dl. cl8s of mlcr.3ts waj
crablBh.d with . purpo!. of rvodmg repoftng m
aaaordedce wnh Scctlon I, and

any C.3h Valua t.luaancc Cootract and any Anaulty
Conitadt Blucd o. malntamd by a Flnrncol lnsartuttoq
odE. then a notunvcstmmt-hnlcd, non-tia8fcrablc
drmcdrarc hfc annurty that t3 Bsuad to an lrdlvdual
and monahrd a panslon o. dBab lty bancfit provded
mdcl an account that l! atr E\cludcd Acaau fha tarm
'Fmrrclal Accounf'docs not mcluda any accomt that ls
ad Excftd.d Account

c)

Thc taam 'Dapaaitory Accomt" nclu&s an, commarclal,
chackmS, savrn$, tmc, or thnft acaoutrt oa an accouot thal
13 cvdmccd by a cc(l-ffcalc of d.posrt, thnft cc lncarc,
rnvcstmmt ccrtricatc, cctufrcara of ln&btada.3s. or orhar
slmrlar uBtrurncnt mamtalncd by a Flnaoelal lnltrnrtton rn tha
oadmary courlc ofa haolrng oa smdar buln.3s A Dapo3ltory
Acaomt ako lmlud.3 an amoudl held by an mlul.fua company
pudrrant to a guarancad rdvcaftlrmt conutat oa grmrlar

rgGamant to pay o. crcd( lnlaG3t thcrcon
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Thc tcrm 'Cortodid Accoont' mcanr an accoun! (olhca d€n
an lnsuaanca Conta&t or Annulty Contrac0 that holds onc oa

mora Fnadclal Asscts foa thc bcncnt ofxlothcr parson

Thc tcftr "f,qolry lna...ra'mcan1 rn th. ca!. ofr peftE.shrp
that 13 a Fmarrcal tnstltutlon, clthaa a caprtal o. p.ofiB lntartat
m thc pannaBhip lo tha casa of a tirst that l3 r Fmarrcal
Innrtuton. an Equrty ldercat ls co8d.red to bc h.ld by any
pcnon traatcd as a sanlo. o. bcneficrry ofall or a ponron ofthc
trust, or any otlE. mtu.al pa6on arcrcBrnS uhlmata cffactrvc
contsol ovaa tha t ugt A Rcpo abla Pcrson wlll ba traatrd as

b.hg a b.ncnclary ofa trulr rfsuch Rcpo&blc Pc6on h.s thc
nghi to r.ervc drtrctly or ndrcctly (for cxamplc, through .
dodnaa) a mandato., dlginbutlon oi may rccalvc, dracctl, oa

ndlrcctly, a dNcartlonary dEtnbuton frod tha ttust

Iha tcrm 'Inrol.nca Coatrrcan aaant a contraat (othcr than
an Annutv ContEao urdcr q/hrch thc l33uc. r!r*a to pa],

an amormt upon thc oacudrncc of a spccned conthgancy
lnvolvmg morlehty. moabldlg, accldcnt, hablhty, or propcrty
mk

Thc tcrfl'Annrlty Coalrac(r mcans acodliaat mdcr wbrch tha

l$uc. agi.e3 to malc paymcnB foa a pc.lod of tmc datcntr nad
in wholc or m part b, rcfcrcnc. to thc hfc o.pcctancy ofonc
or mo,c lndividual! Iha tcam also mcludcs a contract tlrat l3

consdarad to bc an Annulty Contaat m acaodlrrca wtth tha
laljv. acgulalon, o. piaa{rcc of tha Jun3drcoon m \rhch thc
contact was 6su€d. ard mdlr whrch tha issEr agaacs to maka
paydedt3 for a tdm ofyaaas

Thc rcin "C[h Vrha lnronica Cotrlnca" maatrs an

lnsurana! Codtaact (oficr than ,n mdcdfity tt.lntuaancc

conract bctwaad two [lnurincc compamql) that he! a C8h
Valu.

Thc tc.m 'Cl!h Vrlo." de.tu thc grc.tc. of (1,,, thc amount
ihat thc pohcyholdca l3 cntitlcd to l.calvc upon sutrcodca oa

?o
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tcrmmatron of thc contract (dctcnnrrEd w(hou! .rdctlon for
any 3uranda. chargc oa poLcy loan), ard (lt, thc amount tha
pohcybolder cln boamw undc. or wlth ,cgard to tha cont &t
Notwrth{andmg th. forcgorng, rhc tc.m {a3h Valu." docs not
mctude an {mount payablc undc. aa lnsurancc Codtr-act

a, solcly by n lon of thc d.afi of an rdlvdu.l mslrlrd
utudar t hfc ln3utancc conhact,

6, as a paGond mjury or srclftsr berrfit oa othcr banafit
provdtlg tndcmnficatod ofan cconomrc lo!! ,ncuned
upon tha occurraoca ofrha cvaat bsur€d agarnrt,

.,, as r .cfrtrd of a pr.voBly pard pr.orun (lcss cost of
rnlurmcc chrgc! r rhcther oa not aatuatly mposad) undct
ln Insuonca Codtiact (othcr than an lnvBtmcnt-lmkcd
hfc rosuraocc oa annutty cantract) dqa to caacallarron
or tclmlnatoo of tha codtraar, dccrrda ro mk expoauc
dunng fta cffcctlva panod oftk aantraat or an!,ng from
thc corEctlon ofa pdtlng or ltorlat aaroa wlth regard to
thc prrmlum foa thc cont act,

4 a! . pohcyholdc. drvrd.nd (oth.f, thad a idmrnstlon
drvdcnd) provded ttut th. drvd.tud r.late to an
lGu.an . Contr.ct ltrd.r whrch th. only b.n its payabl.
irc dcacnbcd in subp.r.graph C(t)(b). o.

el as a Glum ofaa advancc pttmtum oa pramrum depGlt
fol rn lduaatrca Conrrct foa whrch tba pGmlum 6
pa)able at lcast amually tf tha amount of tha advenca
pcmlurn o. plrmtum daposlt do.s not c\cccd thc na\t
annual prcmlum thal wtll bG payablc m&r ihc contract

Thc tctu 'PrErBhng Accountn mcaos a Fuuaclal Account
malotarncd by s Rcpotung Ft ancd lojtrtuhon as of 3li
D.ccmb.r,2023.

l0 Thc tantr 'NGlr Accouna. mcaru a Flnancl{ Account
oalmarncd by a Raponlng Ftnancld lilnutlon openad on ol
aft.r ti of lanuary 202{

?t
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l2

ll

l.t

t5

r6

t7

2021

The tclm 'Prcarbdn8 Indltdorl Accoraa' mcan! a
Pra€xft[rg Acaount hald by ona oa morE hdlvduals
Tha tarm 'Ncr lndivdorl Accounln mcaaS a Ncw Account
lrcld by onc or rnora mdlvdual!

Ihc tcrm'PrrG rtinS Entity Accolaa' mcan3 a Pr..xrnng
Account hald b, one or molr Entltlc!

Tha tarm "Lottar Vrlua Accootrt' deans a Pacaxlsalng

Indrvrdual Accounl *lth an ag8rc8atc bal.ncc or value as of
I l' Dcccmb.. 2023 thar docs nol cxc.cd flSD I 000 000

The tcftr'nigi Vrlo. Ac.oooa' m!.ns a Prc.rrstrng lrdrvdual
Account rrlth an aSgaegatc balanca or latua that axcccds USD
I 000 000 as of 3l Dcc.mbo :023 or 3 t D.embcr of any
subaquedt yaar

Thc tcrh "Nar Enhty Accoonl' maans a Ncw Account hcld

b, onc o. morc Entltlca

ThG tcrm 'Erclud.d Accoonli mcans any of tlr follotrng
accotmtS

a, a astlrtftcntor pcrurton lEcount that satlgfras dl. followlog
aaqulrcmcnts

, tha account ls Sublcct to Ggularon a! a pdronal
etulmcnt account or ts part of a rtgrstccd or
regulatad raturnent oa pclut@n plan foa thc
provBon of rctl.cdedt oa paillon badefits
(mcludhg dlsabrlfty o. d.afi bcdcfiB).

ll, thc aaaorDt ls tax-favottrEd (tc contnh.nlo6 to
thc aaaomt ftat would othcrwlsa bc aubj€cr to tar
arc dcd@trblc ot cxcluded ftom tha gross lncomc

ofthc acaounl hotdat oa ta\cd al a raducad latc, or
iaratlon of mvcltnmt lrcomc fiod thc rccouot B
defend o. tarcd ar a r.duccd 6lc).

?2
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a, mformatron rcponing 13 aaquGd io tha tar
authontl.3 wlth r.spccl to tlra account,

^, wrthdaawab erc condrtoncd od raachrng a
spccned rcnrcmcnt aga, d6ablll(y. or daatlL or
pcnalir.s apply to wltMraeah ft.d. bcfo.c such
spccincd .vcnt!. ard

u,, a(hea 1, annual contnbutlons aaa ltmrtcd to USD
50 q)0 or tcaq or (r, ahcG ls a drarrmum lferrmc
contnbutrod lmta ro thc a.comt ofUSD I 000 000
or lcs, ln caah casa applyhg dE rule s€t forrh tn
paragnph C ofScctoa VII for rccount agg.cgatrcn
and cuccncy taanslafiod

A FlnaacEl Account tlut othar9ka larlsn€s thc aoquraaadt
of 3ubparagr.ph qtTXaXv) wll nor frrl 30 satl3$ 3uch
rrqufaocnt solct bccaulc alxh Financd Acaouat 

'ray 
racalvc

a3l.t3 or funds ttansfa.lrd fiom onc ot morc Frnaoclal Aacouots
that In ct 0|c r.qur.medr! of subporag.aph C(l?Xa) o. (b) or
ftom orc or morc .atlcmmt oa pa8lon frrnd3 that mcct thc
rcqurrcmmts ofany ofsubpaEBraphr B(5) rhrouSh (7)

6,/ aa aeount thal latisn6 dra followlng Gqu[cmcntg

, ttrc account ll 3ublac{to rcgulatloda! ad invcatmant
vchrclc for purporcs othct than for ra,rEmcnt and
13 rrguta y tradcd on an dBblahad saauntlcs
Darkct or th. account ltl 3ubJcct to Ggulatlod
I a savmg3 vchrclc fo. purpose othar than for
l.tlrAnant,

ul th. accomt B tax-hvo{rad (lc contnbutrons to
thc acaoudt ihar would otharwlra ba 3ubjcct to tar
uc daductrble or cxcludad fiom tlE g.ors rlrcomc
ofdE accaunt holdar ol tercd at a Gduccd latc, o.
taralron of rnvcstmcnt bcomc ftom thc account B
dafcrcd or taxcd at a reducad .atc),
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lr, wtMl.wal! ,re cond(ioncd od mcating spaclfrc

cntcrla aclatcd to tha purposc of thc nvcstmant
or savmgs aacount (for c\ampla. thc p(ovl3lon of
cducenon l or mcdcal bcncfii!), or p.naltlca apply
to wlMrawab madc bcfort such antana ar! ,rct,
and

^,) annual contnbutro.s.!. hmtt.d to USD 50 000 or
te3s. applyrng &e ru16 sct fo.rh td paragraph C of
Sactlon vn for &count agSraSarron and cuarancy

taanrlalron
A Flrunclal Account thtt otherwlla sattsfie the

r.qurr.mcnt ofsubparagraph C(t?Xbxrv) lirll not fal ro
sarBfy slrch Gqulramant soLl, bccausc soch Fmtrrclal
Account may Gcalve assab or funds transfcrltd from onc
or rnole Fmrnclal Acco{ats thlt mcat tha rcqufamcat!
of rubparagraph C(17X.) or (b) o. ftom oo. o. morr
Gt[emadt ol parutlon ftmds tlut mcd tha raqurcmcoB
ofany ofsubgaagophs a(5) through (7)

a hfc lnluradca contmct wlth a covaraga pcnod thal wlll
cnd b.forc thc rdur.d mdlvdual anahs agc 90, provrd.d
that lhc contract SarBfias thc followrng raqufamcnB

r,/ panodc Frmlum$ wbrch do not dccreage ovaa

tlmc, alt peyablc at Lasr annually dunng d.
pcnod tha contract B tn eroltctlcc oa untll the

lnsurcd anam! agc 90, whrctGvc. l! Bho(cr,

lr, tha contracl has no conttacr valua that any pcrgon

can acccas (b, i/rtMta*al, loatl or othcrusc)
i lthout tcambatmg tha contaaat,

ll, thc amounr (oth.r than . d.arh bcnefit) payablc

upoi canccllatlon ol tamlnanon of tha conract
candoi crcccd thc agSrGgata prcmrum! pald foa lhc
conlr'aat, lcas thc surt ofdbrtahty. morbdty, and

c\p.N. chargB (whefie. or not actually lmp6.d)

c)
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for lha panod oa pcnods ofthc codtract! c&stencc
rnd rny amounb pald pnor to tha caocclLtlon oa
trrlllrnaton ofttE contract, md

tt, thc codrrac{ rs ,ror hcld b!, a t aBfcrac fo. valua

y', an &count rhar ls h.ld lolcly by an csta!. tf th.
docudEntation for such acaount Dcludca a copy of thc
d.caa!.d'r etll or dcath ccfificab

e,, an account cstabLlhcd td co.ncctbn wlth any of tlrc
followmg
, r coun o.dca orJudgmant

rr, a salc, cxchadgc, or lcela of r.al o. pcasonal
prop.ny, !'rovdd that th. accotht latlsfrc! th.
follo$,lng ..qurcmcnt!.

, thc a.count l! fund.d solcly wrth a doln payrncna,
cam€st modey, dcpollt lo an amount appropnata
io 3€curc an obligahon duetly rclat d to the
trailactlon, oa a slmrla, [6ymcnt, oa l! fi.mdcd wlth
a FlnarcEl Alriat that B dcpo3ltcd tn thc aacomt ln
conncctlon wlth iha 3alc, cxchanga, or lcala ofttrc
prop..ty,

u) u) ahe accoum ls cstablBhcd and ur.d sol.ly to
sacllf tha obltgrton of aha pu.cha.saa to pay tha
purchasc p.rc. for th. proFql, thc a.llc. to pay
any contmgcnt llablhty, or the lcasol or lcalaa to
pay fo. any drmagc! reLtmg to rhc lcar.d prop.d,
a! agaacd uad.f thc laala.

l,r) tha a3gcts of ttrc aacaunt, bcludlng tha lncoma
eanrd thercotr" wdl ba paid ol othcml3c
dBrnbutcd fo. th. b.ocit of ihc pur.h.re., s.ll.(
lcsroa, or lcllac (mcludlng to samry 3uch pa.gon.s
oblig.tbn) wh.n th. p,op.rty B rol4 cxch.ng.d,
o. sudandaac4 or dE laale t .mmai.1
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Nt tha ,ccount lB not a maagm ol sunllar account

cstablBhad rn conrccton wlth a SaL or rxchangc

ofa FmancEl tusct, aod

v,, the acaoudt ls not a$oaatcd wltb en account

de3cnH m sub@ragraph C( I 7X0

ld ,n obhSanon ofa Fu|atrclal Instltrton 3c.vlcmg a

load s.curtd by .ral popcity to s.t asd. a podon
of a paymcnt solcly to fa.drtalc 6c parmcnt of
t4\as o. insuancc rclstad ro dlc .eal propc.ty at a

latca tlma

^) an obtlgaion of a Fmanclal lnI(utlon solcl!' to
faclhtatc thc pardant oftaxcs at a lataa tllta

a Dcposrtory Account th.t sathnes thc fotlowng
acqullammts

r) tha racountcrsts rolcly hccaulc a cusromca m,kca

a paymant m cxcca3 of a halancc duc wtth rcapcct

to a ccdrt card or othat Gvotvlng crcdlt faclllly
ard thc ovfipaymcnt 13 not lmmcdrately aaurnad

io thc customar, ard

l, h.g.nnrng on or bcfor. lr JaNar) 2024, the

Frnanclal ln-stltutlon mplcrtcntr pohcrcs and

proccdltres clthcr to pLvcnt a curtomcr ftom

mahnS an ovdpaymcnt ln clcc3s of USD 50

000, o. to cnsuc that 8dy cusiomal ovc.paydclll
ra crccss of USD 50 000 l3 r.fimdcd to th.
cr.lstomc. wlthm 60 day!, ln caah cala aPptylng th€

rul.s 3.t fo(h rn paagraph C of Secton Vll for
curranay mnslrtlod Foa thrs purpGe' a c6tomcr
ovc.paymcnl do6 not rcfca to crcdrt baltDcas to thc

cxtant of d8putcd chergcs bd doca rnctld. ccdrt
balancas rcsuttlng fiom mcrchandGa Gtrms

/)
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g, any othcr *...unt dut p.cacab a lo1r nsk of b.hg u!.d
to cvada t')q has suhstaatall, stortar chat'aareBtlca to
rny of0rc accomt3 d6cnb.d rn subprng.rphs C(l7Xa)
ttuough (0, aad l! d.6n d rn dometrc hw .3 an Exclud.d
Acaomt prolldcd thar thc status of such account as ad
Excludcd Account doca not fnrstratc thc purDo3d of thc
Commod Rcportme St ndard

Il. R.po rbh Ac.o0nt

Thc tarm 'RaDortrbL Accollnan mcaos aa account hcld by onc
o. molr RcporabL Pc.son! ot b, a Pa$lva NFE wrth onc or
morc Controllog Pc.solr3 that ls a R.podabt Pcnoq provrdcd
ft hai h.cn d.ntlncd as such pui3uadr to rhc duc drhgcocc
pro.cdu,.3 dcacnH m Sccnon3 U d[ough VII

Th. t rm'R.[ortrbh P.6on" mcans a RcportabL rurudrcnon
PcdoaotlErthan /, rco.poaton thc atoclofwhrch 13 r€gula y
hded on onc or ool. catablBhcd sacuntlB markds, flr, any
corporahon drat i! a RcLtcd Ennt) of a carporatod decnbad
m claula (l), /ll, a Cnvcanmantal Entrty, flv) rn lntarnatlonal
O4aairatron, 1r1 a Ccnt.al Bank, or fv, r Fln.nclal ln3htutron

Th. tcntr 'R.oortrbL rrrtudldio. P..too' mcans an
mdrvdual or Entlty that 13 .cadcnt tn a RaponabL Jundrctron
urdcr thc tax hir! ofsuch j unsdlctoo. or an .3tal. ofr dccadant
thar was a rcaidant ofa Rcpo.rablc rurdlc$od For thr! purpo3c.
.n Entlo such I a paitna.shtp, lrort d lEbdrty pannc.rhlp o.
almllar lcgal arrangcmcot that ha3 no rcsdcdcc for la\ pu4roscs
shall b. rt.t d 8 rE3dcna rn thc jltrldlcrlon ln whrch tts placc
ofcfracnvc ftt agcmcnt 13 sltlratad

DcLr.d

Thc tcrm 'Prdclpraios Jurirdrctitn. m.an! aJuflldlcton /,
wlth wluch an agracmcnt l3 ln plaaa puBuant to whrch ( wlll
provldc thc lofomahon spocnad ln Saanoo I, and (x, !.!hlch ls
rdentrficd ro . publBh.d lr3r

,,,
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The tcrm 'Coatromng Pc6ont" mcan3 thc natural pa6on3

or bcncficral owrrr *ho cl(crcllr contiol ovcr an Enhty ln thc
casa of a tausl 1th tard mcalxl rha scnto(s). thc trustcc(3),

rhe prot cio(!) (rf any), th. h.ncic6ry(rc!) or cla$(.s) of
bcnciclan6, and any othca natural pc6ol(!) cxarctsmg
uhlmatc cficctrvc control ovcr thc trust, and m tha cala ofs
lcgal arrangemcnt othca dlan a trult, such tcam mcan! parsoos 10

aqurvalcnt or sldllar posloon3 Thc taam tontrolltng Pc.!oos"
must bc rntcrpretad m a mannc. corxtxncnt wflh thc Ftnancal
Acalon T.tk Forcc Rccommcadatrons

Thc tcrm 'NFE" mcans any Enntv that $ not a Fmamlal
lnstltuton

fhc t .m 'Prrrrv. NtrE" m€ao3 any (r) NFE that B not
an Actlv. NFE, or o, an Invcatrn nt Entrq d6cnbcd m
subpaagoph A(6Xb) that 13 not a P&trceatrng ,u.lsdrcton
Flnancul lnltltxron

Ihc tc.m 'Actv. NFf,' mc.ns any NFE that mccB any oflh.
following cntfiu
a) l.ss than 50'/6 of th. NFE'S Sro3s mcodc for th.

pracadlng calcndar ycar or othaa approp.ata Epodlng
panod ls passlvc lncoma and 163 than 50/o of fia asBcts

held by fi. NFE dunng tlr. prcc.dmg calcndar year o.
other appaopnatr Gpo.tng panod ara asrcts that prod[ca
or ert hald for thc Flductlon of pa$rvc rncortcl

,, the 3to.k ofthc NFE 13 regula y eadcd on an cllabllsh.d
s.cuntrB malk t o. fte NFE l3 a Rclatcd Edrty of
an Entrt) thc sto.k of whrch l3 rtgutarly tr.dcd on an

cstabkhcd sacuntras ma cl,

thc NFE l! a Govcmmanlel Edtlty. an lntcrmtrcnal
Organlsatrorl' a C.ntal Bank or an Entty wholly owrEd
by orl. or motc of the forcgorng,

78
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d, subdranruuy all of th. a.tlvitics of th. NFE conlrst
of holdioS (m wholc or m pan) tbc ourstrndmg stocl
of or provdlng finenclng and sanicca io, ooc ol mol.
sub6dEnca that cngage rn trad6 ol busmc$d othal
than thc bll3tnar.r of a Flunclal Instrtltrlorl c\capr tlBt
an Edtr(y do.! not quall& fo. tllr3 statB rf rlE EnarO.

functo[3 (o. hol& rb.lfo{r) a! an mv.stmenr funA such
as. pnv.t cquity filnd, venturc caprt l fuo4 lcv.rag.d
buyout frmd, o. any rnv.stncnt vch.rclc whoda purpode 13

to aaqullr or fund codrpanl.s aDd than hold ldtartll! ln
lhola campaor.s as captd asrcb for Dvastdadr pueos.s,

",, thc NFE 13 dot yct opct.tmg a bu3m.3s and ha! no pno.
opcrarmS hgtoay, bl.( l3 mvcltng capltal lllto assat3
wlfi tha htcnt to opclaL a bullncas olhc. than that of
a Frnric6l ln3ntutrotr, provr&d ihar thc NFE do.s not
quali& fo. ths crccpuon afrc. ftc dslc that ls 24 monrb!
aft.. th. dar. ofdE nrtal o.Eatusaton offi. NFE,

l) thc NFE wai nor a Frn nc6l lnstltuton m thc pasr frv.
ycaB. arnd t3 tn tha p.oacas ofllquldatmg lts alsas or l!
rcorgamsmg wlth tha mtcnt to contmua ol nacornmcaca
opcraloo! n a b6ncss othar thad drat of a Finsncol
Llltrtutlon,

a) fte NFE pnmanly.dgage in fioncmg .nd hcdgng
traiiactloos wltll oa fo., R.latad Entltrcs that ara not
Fmarrcul ln3ntunotu, rnd do6 not ptotdc nnanclng
or hcdgrng !.rvr.! to my Enttty that l! not r R.l.t d
Entrry, provrded dur lhc group of any such Rel.t d
Ennu.3 l3 prmanD crBagd m a blrsin.3s othcr dlan rhar
ofa Flnancl.l lBtltutron, or

,, th. NFE mccts all offtc followlng .cqutrcmcoti

, rt 13 catrblBhcd ard oparrtad ln lB junsdlcton
of rcsdcncc crclBrvely fo. .cll&ous, chantablc.
scrcntrnc, anllnrc, cultufal, at[' cltc, or cducatlodal
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o.

pr.trpos8, or rt k etablBhcd and oparatad m 1t3

lurlsdrcton of rcsrdcnce and lt ls a prcf6sonal
oagarusarlon buslrlca3 lca$rc. chamber of
commcaEc, labour oaganBaoot\ agncultual
or hoatlcultoral orgamsatloa\ crvrc lcag* or
an otganlzat@n oparatcd Gxcl6lvcly for tha
pmmotlon of socral wclhtti

lr, lt ls cxcmpt ftom lncomc tar m lt3 Junsdlctlon of
rasldcnca,

,r, it ha! m shartholdaB or rnarnbc6 who havc a
propnerery or bcnctcral htaragt n lt3 mcomc oa

aset!'

N) the applc.blc laws of the NFE 3 Junsdrctron of
re3deoca ol thc NFE's fornatlon documcnb do
not perl t any lncoma o. aisats ofthc NFE to bc

dl3tflhned to, or apphcd for th€ b.ncnt of, a pnvatc
pargod or nodchantablc Entlly othar than puBurnt
to tlrc conduat of fta NFE's chantabla aattvrtlca,

oa as paymcnt of rcasonablc compadalon fol
salvrcB lcndct!4 or a3 paymcnt raprBantlns tlc
hr marLt valtrc of prop.4v u/hlch thc NFE har
purchasad, and

e, thc applrcablc laws of th. NFE's Juradrctrod of
.tBldcnca orthcNFE a foamttlondocumcnB r.qulI.
that upon th. NFE s hqurdalon ol dBroluttoq
all of lts asscts ba dBlnburad to a Covcanmcntal
Entlty or othca non-proit orgar|rsatlon, ot cschcal

to th. gov.mmmt of thc NFE'! lurr3drctlon of
acadcncc or any polnlcal 3ubdlvBlod tharaof

Mliaalhnaoor
I fha tcam 'Accounl Eoldcr" mcan! thc person l6tad oa

rd.ntrficd as thc holde. of. Fman lll Account by the Fm.rctal
lnstrtutlon that malntarlur dtc eccotxtt A pcrsorl otha. lhan a
Flnanc6l lnltltutlon. holdrng a FrMnclal Account fo. thc
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bmcfit or account of anothcr pcrson 8 agcm, custodlan,
mmlnca. slgnatory, hva3tmcnt advBor, o. rnteamcdl.ry, t3 not
traa&d I holding thc account for purposcs of thc Comdon
R.ponhg St{nd{.d, aod such othcr pcdon l! trcatcd a! holdmg

In fia cala of a Cash ValtE Insulancc Conraat ol an Anfinty
Cont act, dE Accaunt Holdar 13 any pa.lon antrtLd !o acccas
thc Cash Valu. or changc dl. b.ncficEry ofthc contiact lfoo
pa6oo can accaa:r fic Cash Valua o, chaogc tllc bcnaffcury,
thc Accor-mt Holdc. B any pcrson namcd as tha o*nal m tha
cantract add any pcagon wlth a vcatcd cnhtlamant to pardadt
uodar tha tarmS of tlra contaact Upon thc matunty ofa Cilh
Vrluc tolulatrcc Contact or an Annulq. Contraar, each paBon
aatdad 30 ccarva a paymant mdar thc cont aat B uraGd a3 an
Account Hold.r

Thc i..m 'AML/I(YC Proc.don i" mcanr th. custom..
dua dlhgaoca paocadurc! of a Raportng Fmamral ln3tlttttoo
pu.slant to tha adtr-morcy launderng o.srmtlaa acqurcmcotg
to ehich luch Rcportng Frnr!rclal lBtttutlon 13 subJcct

Thc taam'Endly' rncang a lcgal pclson oa a lcgal aaangaoant,
sl.Eh a3 a carpo.rtron, paatncBhrp. taust, oa foundaton

An Edarty B a 'R.ha.d Entity" of anoo.r Edtrt) rf cther
Entrqi c.ootroh thc odEa Entlg, or thc t'*o Enarti.s ara uidar
common conltol For rhrs pfporc cootrol lnclud.s drcct or
r(dlrlct owocrshp of mot. then 5096 of drc vota and valuc m
an Entlty

Thc t .m 'Tlll' mcarl! I[payc. ldcntncatrod Nlltrlber (or
fulrcttontl aqulvalcnt ur tha ab€adca ofa la\payal ldcntldcaton
Numb.,)

Ihe t.rrrr {DoaoDcnarry EviLncai mcludc! any of dr
following

a, a cc.hficatc of rcsldaoca lssucd by an aurhoruad

1
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govcmmcnl body (foa axamplc, a govcmmcnt or agancy
tlraraof. oa a mumclpahry) oflhaJunsdlctron ln whlch thc
payac clauns to bc a.clldcnl

D,l r4th rcap..t io an rdrvdual, any vrhd d.no-ffcallon
B!u.d b, an authonscd govcmmcnt body (for cxrmpL.
a govammcnt oa agmcy thcrcoq or a duorclpalrty), that
rnclodcs the urdrvrdual's namc and l! typlcalty ulad fo.
dcnrncahon purposcs

cl wlth .capcct to ad Entlty. aay oftcnl docummtat@n
Bsucd b, an authorucd govcmmc body (fo..x.mpl..
a govcmmcnt o. agancy thcrrol or a mu clpahty) thrt
hclud.s th. namc of lhc Entrty and .rthcr thc addrBs of
lt3 pnnclpal omcc rn tha Juflldlcton ln whrch lt clards to
be a rasdaot oa thc JurBdrcrod ld wbrch thc Ent(y was

hcorDoraLd or oagan8ad

1,) .n!, adrtld ffnmclal sratcdcnt, thrd-party crcdrt r.poG
bantruptcy ffhn& or !€cuntl€s ragutatort rapod
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